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FINANCIAL AND COMMERCIAL OUTLOOK. 


Recent developments in the industrial and financial world have been of a 
| decidedly mixed character and afford little line for any prediction of future 
| eonditions. There is no clearly marked tendency of events in the situation 
likely to have far reaching effects, although there are, as always, contingencies 
| that cause on the one hand confidence and on the other hesitation and perplexity. 
| The atmosphere is murky and has not been cleared, to any extent, by late occur- 
'rences. To be sure, circumstances such as the fall in the price of iron, depression 
' in the stock market and labor troubles, allow for opinions, but mostly all these 
| unfavorable circumstances have been offset by favorable ones, and indicate no 
definite progress towards a definite end. In the face of this uncertainty, it is 
- interesting to view the entire scope of our present era of prosperity and, by com- 
) parison of the resultant phenomena during this period with resultant phenomena 
“during previous periods of great prosperity, ascertain, if possible, whether ten- 
: /dencies at present are not exactly similar. If they are results are also apt to be 
“similar, and thus foundation for a conseryative prediction of future industrial 
}and financial conditions is possible. , 
: When we review the present period of activity and compare it with the 
‘Period from 1869 to 1880, we find conditions and results somewhat analagous. 
] n fact, to a greater or less extent, we find that present economic phenomena are 
Muite similar to those of all recent prosperous periods. No doubt with each 
urring experience has come wisdom, and as a result there are factors in the 
uation at present not to be found in comparative periods which would counter- 
reactionary influences formerly distressing. But, in the main, almost every 
il result that former periods of prosperity have created are to be found in the 
sent situation. The main results of this character noticeable are inflation 
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of prices, credits and general business. With these as a basis there have been 
secondary results, such as extraordinary, even excessive, consolidation of interests, 
inflation of capital, unprecedented construction, with abnormally high-priced 
materials and labor, extension of railway systems into new and in some instances 
untried territory, excessive speculation, rise in wages, extravagant living. All 
these conditions in our present industrial and financial situation are in perfect 
agreement with resulting conditions of previous active and prosperous periods, 
and as history, from an economic standpoint has a habit of repeating itself 
punctually, it does not seem greatly amiss to use as a basis, for conclusions as to 
the present status of industrial and financial welfare, these signs. 

As yet it would not seem that the above enumerated phenomena have devel- 
oped to such a degree as to indicate impending crises or panic.. The principal 
unfavorable feature has been extensive liquidation in the speculative market. 
Usually we find this market is discounting the future before definite tendencies 
are revealed to the world at large, and as an upward movement in prices indicates 
an active and progressive trade, so a consistent declining market is generally 
a prelude to difficulties and inaction in the industrial world. It is not easy to 
explain the cause of the present heavy liquidation. Theoretically it may be an 
overplus of securities that necessitates a low range of prices before attracting 
investors. Or it may be an index to the position of capital, the resources of the 
country at large. The absence of the public from the investment field may mean 
a diminishing income or it may mean that the investment market has already 
absorbed a goodly portion of the surplus capital. It is because the public with 
diminishing income ceases investing first that the stock market is an index to 
conditions. If the situation does not better itself and incomes keep diminishing 
then general expenses are cut. When this is done the grain, textile, steel and 
other markets are affected, and such a start, if prolonged, causes depression and 
distress. 

General indications do not indicate that we have reached the culminating 
point of our prosperity, or that the pendulum is swinging back. Gross railroad 
earnings in March, for instance, have shown a decided increase, and, better than 
this, the net earnings were of a far more favorable character than for some 
months previous. For a long time now the net profits of railroads in the aggre- 
gate have been of very small proportions when compared with the gross earnings. 
Operating expenses, owing to various causes, have been greatly enhanced, and 
extensive improvements have also been influential in cutting down net earnings. 
The gain in gross recorded during the month of March was $14,667,125. The 
expenses during that time were augmented $10,107,283, leaving the net increase 
$4,559,843. These figures do not indicate any diminution in railway traffic, in 
fact, indicates greatly enhanced tonnage. Both in ratio and amount, the improve- 
ment in gross is the largest that has been reported for some time past. The in- 
crease in January was only $8,500,000; in February, about $10,500,000, while the 
increase in March, as before stated, was $14,667,000. The net increase in Jan- 
uary was only $276,000; in February, $962,000. The March increase of $4,500,- 
000 thus being in striking contrast. 
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The hope of railway managers is centered in the continuance of heavy rail- 
way traffic. If this falls off, railway prosperity will not be the feature that it has 
been for many years now. ‘The operating cost of nearly all the railroad systems 
has been greatly augmented by higher wages, higher priced materials and other 
potent causes. Higher wages have been in effect for some time, but will still 
have a marked influence for a considerable period. Last year the operating ex- 
penses were very much enhanced by the price of fuel. Many of the railroads had 
to make temporary contracts, at the extreme high prices. Now contracts, in 
most cases, are being renewed at normal rates, and the effect will be noticeable in 
future reports. ZA 

The March statement of net earnings, when analyzed, is not as favorable as 
will appear on the face; at least so far as the railroads in the aggregate are con- 
cerned. The examination shows a large percentage of the increase coming 
directly from anthracite roads, which are, for special well known reasons, doing 
abnormally large business in comparison with a year ago. The Southwestern and 
South Pacific groups show a decrease in net earnings. Practically all the roads, 
however, show an increase in gross. 

The feeling of uncertainty, which is more or less prevalent throughout the 
industrial and financial communities, is shared in, to an extent, by the various 
railway managements. Extensive improvements and additions are being stopped. 
Several of the big Eastern trunk lines have decided to abandon, for the present, 
many of their contemplated improvements. It is probably well that such con- 
servatism is manifested, for the accumulation of surplus may not come amiss in 
the near future. 

The labor situation has been the source of much uneasiness, although it 
is doubtful whether there will be such a general outbreak as people fear. That 
labor has been extravagant in its demands is not open to debate. With any 
extensive depression in commerce and industry, this situation is likely to become 
acute. ‘he most extensive strikes in former periods have been the result of 
attempted cuts in wages. Such a course will become almost a necessity in a time 
of inactivity owing to the considerable increases that have been made from time 
to time and which were only possible because of the high range of prices and the 
great activity. 

The iron and steel market is still thriving, although there has been concession 
in iron prices, with a tendency still downward. There has been a break in pig 
iron of 50 cents a ton within two weeks, bringing prices down to an average of 
$20.75 for No. X Northern, compared with $24.25 on April 1st and $19.50 a 
year ago. It is believed that many large consumers are still waiting for a fur- 
ther drop, and this policy has been the principal influence in the concessions 
so far. 

Trade conditions are favorable asa rule. There is an active retail dry goods 
trade. With high prices for raw cotton, it is claimed that the manufacture of 
cotton goods is not profitable. Some of the large Lowell mills are selling their 
cotton at a good profit and waiting for a fall in price. There has been very 
extensive speculation in this commodity and it has resulted in a very rapid ad- 
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vance in prices. Whether the high range that now exists warranted by the 
condition of the crops, or whether it is in the main due to the creation of enor- 
mous short interests, of which “Bull” leaders took advantage, is subject to 
- divergent views. No doubt both conditions have, in a measure, been instrumental 
in establishing the very high prices recorded. There has been some fear that the 
active cotton speculation would unfavorably affect the money market’s resources. 
Inquiry develops the fact that at least five or six million dollars have been tied 
up in margins. It is not believed that speculation will continue long enough 
to make the tied up funds a factor when the West begins to draw money for the 
movement of crops. There has been much doubt about the ability of the eastern 
banks to furnish money for crop moving without serious derangement of the 
money market. The Western banks have more funds than ever before, but a 
goodly portion of this is tied up in realty mortgages and considerable of it has 
also been used for speculative purposes. A great deal of investing in oil and 
mining properties is going on, and while this has not been extensive enough to 
warrant any fears‘of reaction, yet it has been extensive enough to tie up consid- 
erable money. With a good crop, the Eastern banks will probably be drawn on 
extensively, and indications would point to tight money for a time at least. 

The Secretary of the Treasury has had in mind the periodical stringency 
each autumn and, in consequence, has made every possible effort to increase the 
circulation to such an extent as to prevent any serious stringency this fall. The 
reason of the reopening of refunding operations was to reduce the price of 2 
per cent bonds to such a figure as to make it profitable for national banks to 
increase their circulation. This, to an extent, was successful, although during the 
current month, there has been a decided falling off in the applications of holders 
of 3 per cent bonds of 1908-18 and 4 per cent bonds of 1907 to exchange for 2 
per cent consols of 1930. In fact, the applications have become so scarce that it 
was rumored the Secretary of the Treasury would suspend refunding operations 
after the end of May. It is doubtful whether it will be worth while to continue, 
as the holders of the refundable issues who have not, up to the present time 
exchanged, will be unlikely to do so. Since the option to refund was first ex- 
tended by the Treasury Department, over $678,000,000 of bonds haye been ex- 
changed. A goodly portion of the refundable bonds held by banks have been 
refunded, until now only about $19,000,000 are still held as security for deposits 
and not more than $5,000,000 are held as security for circulation. Since the first 
of the present year, about $26,000,000 additional circulation has been taken out. 


WISCONSIN BANKS REORGANIZE. 


Most of the private banks in the state of Wisconsin will reorganize as state 
banks under the recently enacted banking law. This means that there will be 
fully 150 new state banks as soon as the new law is in full operation. Many 
applications under the law have already been received. These applications are 
being examined by the commissioner of banking. 
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The “trust” and the trust company are not the same, as the lady thought 
who said she favored “trusts” because they took care of the widow’s and orphan’s 
money. But “trusts” and trust companies are alike in this, that they each repre- 
sent a new phase of commercial life and the exact place and proper function of 
neither is certainly known. “Trusts” and trust companies are alike in another 
respect. Both have come to stay in some form or other and for work of one kind 
or another. The sooner this is recognized and we set about trying to find out 
the good that is in them the better it will be for all concerned. With trusts this 
association has nothing to do, but every member of it is interested, directly or 
indirectly, in trust companies, and therefore I beg leave to call attention to some 
important facts concerning them. In New York, for instance, they hold $745,- 
000,000.00 out of a total deposits of $1,700,000,000.00, and yet carry a cash 
reserve in their vaults far below the limit that is conceded to be necessary for 
prudent banking; at least, such is their rule, though there are exceptions—a 
notable one being found in a trust company of the metropolis of the West, which 
carries 50 per cent of its reserve in its own vaults. In fifteen years this company 
has successfully withstood two runs on it. The arguments relied on to justify 
the violation, now referred to, of the dictates of safe banking are fallacious in 
the extreme, and to most bankers evidence an indifference to the most dangerous 
feature of the business of the trust companies. 

The conduct of their managers can not be ascribed to ignorance, for one 
of the greatest financiers of the West, one who probably did more than any other 
man of his day to build up the middle west, who floated a large government 
loan at the lowest rate in the world’s history and who was taken from private 
life to become the financial director of a successful National Administration, is 
now at the head of one of New York’s great trust companies, and many other 
trust companies in every part of the country have experienced financiers and 
bankers on their boards or amongst their executive officers These companies 
not only engage in what is essentially banking, but have savings accounts, act 
as guardian, and trustees of all kinds, buy and sell stocks, bonds, real estate and 
property of pretty much every description, both on their own account, and as 
agent, underwriter, or finance ventures of many, if not all kinds, and become 
sureties on all forms of penal bonds. I am not sure that this list exhausts 
the catalogue of their actiyities. 

The business of trust companies might be more generally, but none the less 
accurately, described by saying that they do all that natural persons can do, and 
more than any one person ever attempts. In the multiplicity of their functions 
lies, in my opinion, the chief cause of the trust companies’ failure to carry a safe 
banking reserve in their vaults. Banking is but one of the many departments 
into which the business of a Trust Company is divided, and possibly is not its 
more profitable department, and yet it is the most essential feature of the Trust 
Company, as now conducted. As a bank, it borrows, speaking generally, on 
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demand, and lends on time—on longer time, speaking generally again—than 
bank loans run. Not only this, but they lend to the few and to the speculator, 
while banks lend to the people. When a bank discounts the note of a merchant, 
it is lending to that merchant’s customers, and back of that loan is the solvency 
of those customers represented by merchandise, etc. Individuals frequently fail, 
but communities never, and so far as a community is back of a loan, it may be 
considered good, and to such an extent is the community back of bank loans, that 
it would not be very misdescriptive of the true situation to say that the merchant- 
customers of a bank are but the agents of the people to obtain for them sixty or 
ninety day loans. On the other hand, Trust Companies, still speaking generally, 
use their means as banks do, and, additionally in “financing” enterprises or 
buying their bonds—that is, become partners in such enterprises without the 
expectation of getting their money out of the ventures themselves at once, so 
that the recovery of their investments partially depends on their ability to sell 
their securities to some one else, and not upon the performance of the contract 
they hold. Furthermore, the deposits of Trust Companies represent more largely 
than do those of banks, the savings of the people—in other words, their all— 
the savings for a rainy day—and so far as they are composed of such savings 
they stand for fear of loss, apprehension of evil, and readiness to become panic 
stricken. Can any one truthfully deny that I have correctly described the situa- 
tion of Banks and Trust Companies with respect to the character of their loans 
and deposits; and if so, is it not apparent that Trust Companies should carry as 
large, if not a larger vault reserve, as I may call it, than should be required of 
banks? How they can safely do business with a less reserve than banks find 
necessary, I cannot conceive, and I ascribe their attempt to do so to the fact, as 
I have already said, that because of the diverse character of their business inter- 
ests, their managers have lost sight of the fact that their most vital and delicate 
organ is their banking department, and to the further fact that the laws permit 
them to take the chance involved in their small currency reserves. A “statutory 
conscience” will not suffice for an honest man, nor will it do for these Trust 
Companies to run by “statute law” alone, and they should not wait to be reformed 
by Legislatures, but at once, and voluntarily, conform their methods to the dic- 
tates of an experience that cannot but be a safe guide for them—the experience of 
the commercial bank. 

We hear a great deal of the necessity for an asset currency ; but why look for 
such help as it would afford before availing ourselves of all the real money at 
hand? When the Federal Government ceases to lock up the country’s currency 
in its treasury, and on the contrarv distributes its tax money over the country 
generally, we can tell whether we need asset currency, and how much, but not 
until then. What folly it would be for each school district, city, county, and 
state, to lock up in the vaults of their respective treasuries, their tax collections, 
and into what a lamentable condition would the finances of the country be 
thrown by such a course; and yet such a policy would not be unlike that of the 
Federal Government, the greatest of all tax collectors. 

Therefore I say, let there be no asset currency experiments until we have 
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measured our needs for more money under a Treasury policy more rational than 
we now enjoy. Ifa system can be devised that will make an asset currency safe, 
then there will be no trouble in making the Government’s money as safe in the 
banks as it is now in the vaults of the Sub-Treasuries. 

Closely allied with asset currency, is the idea of branch banking. That 
such banking has been successful in some countries affords but slight assurance 
that it will answer in this country, because the conditions of such countries and 
ours are essentially different. This country is large, apd the branches of a bank 
would necessarily be at considerable distances apart, and from the parent bank, 
while in nearly every portion of the Union is the population changing to a great 
degree by immigration and removals, and I venture to say that under such condi- 
tions branch banking has never been successfully tried. Besides, under the 
most favorable circumstances, the difficulties surrounding branch banking must 
be greater than those to be met by the banks of to-day, for the very apparent 
reason that the officers and directors who determine the policy of the bank cannot 
have the intimate acquaintance with its customers that is essential to successful 
banking. Furthermore, branch banking cannot be for the best interests of the 
smaller towns, or the communities which would be dependent on the branch 
banks. Branch banks would be the conduits through which the surplus money 
of their vicinities would find its way to the parent bank in a distant city, and 
such banking would be particularly hard on the small borrower who depended 
on the branch bank. The large borrower could afford to go to the parent bank 
and make his wants known, and convince its head manager of his right to the 
credit he needed, while the small borrower and the struggling beginner in business, 
could not. 

If a man is president of more than one bank, they can hardly stand side by 
side in his attachments, because his interest in them, his responsibilities with 
respect to them, and their needs are not equal, and therefore in hard, if not in 
flush times, one or the other will suffer. But a greater mistake than this is for 
a man to undertake the active control of a bank as president, or otherwise, and 
at the same time attempt to manage a private business of importance to him. 
In such a case, the private interests are likely to out-weigh the demands of the 
bank, or if the private business is neglected for the bank and gets into trouble, 
a bank is likely to be turned to for help, for banks are thought to be panaceas 
for commercial ailments, and, of course, the bank that is allowed the privilege 
of saving, or attempting to save, the long established corporation or firm of the 
officer (in the case I am supposing the officer is always a member of an “old con- 
cern”), is the merchant-banker’s bank. In such cases the final outcome is prob- 
lematical ; but how often the sick man is saved and how often the bank is lost, or 
injured, is immaterial. The conditions that make the situation possible should 
never exist. 

An active officer of a bank, and especially of a small bank, may remain a 
merchant, but in such a case there should be another capable, active officer of 
deserved influence with the board. 

Panics come from the unexpected. 1857—Was caused by the failure of the 
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Ohio Trust Company, an institution supposed to be a financial gibraltar “organ- 
ized and run on such safe and conservative lines that failure was impossible.” 
So when its failure was announced it caused widespread panic and disaster. 
Trust Companies and banks were mowed down like wheat before a buckeye 
reaper. 1873—Was caused by the failure of Jay Cooke & Co. and the general 
chaotic financial conditions resulting from the war and all that followed in its 
wake, such as wild speculation and a fluctuating and debased currency. 1884— 
Owing to the failure of Donnell, Lawson & Simpson, and the people not realizing 
that we were on a gold basis and down to hard pan. 1890—The Barrings’ 
troubles caused by over speculation by them and inability to realize on their assets. 
1893—Owing to the continued inoculating of our currency with $4,500,000 of 
debased metal monthly through the Sherman bill, which, like all currency com- 
promises, are dangerous and harmful. Mr. Cleveland in his all wise prophetic 
mind had prophesied what would occur long before it happened, for cautious 
people converted their property into gold or its equivalent before the worse 
was On us. 

Some people are always anticipating a panic even when times are best. They 
ask their banker when will be the next? Bankers do not know. If they did they 
could make enough money individually, during the depression, incident to a 
panic to retire and stop handling other people’s money. We will never have such 
panics as the former ones for the reason that we know better, from experience, 
how to handle them and we have more money of our own belonging to our people 
than ever before. We are not borrowing of foreign nations in the same degree, 
as in former days. 

In making this the last subject treated I do not consider it the least. On 
the contrary it is the most paramount issue of the day. Capital needs labor 
and labor needs capital. Unreasonable demands made by labor on capital may 
drive it out of commerce (for capital is most sensitive), and it can go to sleep 
in other investments and live. Labor, if not employed, can not go to sleep-and 
live. So be careful you may “kill the goose that is laying the golden egg.” So, 
brother capitalists and laborers, use your common sense, use the best qualities of 
your heads and hearts to settle your differences. During your troubles false 
prophets will spring up to mislead you. Pray do not listen to them. “They 
know not what they do.” The American people are slow to settle correctly great 
questions, but when they once make up their minds to do so they do it with a vim. 

When the ship creaks it is adjusting itself to the waves on which it floats, 
and not going to pieces; and the labor disturbances that threaten, or have come, 
here and there are efforts to readjust the demands and interests of labor and 
capital—often crude, unwise, and inconsiderate on one side or the other, or both, 
if you please, for it has been truly said that there never was a quarrel ‘sO nicely 
divided, that all the right lay on one side and all the wrong on the other. 

Let us hope for the best, as history teaches us we may, and let us bankers 
do our part ia bringing about a happy solution of these differences by advocating 
justice, reason, and conservatism on the part of all. 
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Let me conclude with a few words more, the signs of the times, are that all 
parties at interest will not be pleased for when that happy day will come (of all 
men being satisfied) men will be singing, 

Peace on earth, good will to men, 
Hallelujah! Hallelujah! Amen. 
—Walker Hill before Missouri Bankers’ Association. 


CURRENCY REFORM AGITATION. 


The artificial methods being pursued by the Secretary of the Treasury to in- 
crease bank note circulation, has again called forcible attention to the inelastic- 
ity of our circulating medium, and the unavailing methods that must each year 
be resorted to to create some equilibrium between the supply of money and trade 
demands. Not only, however, has it called forcible attention to obsolete laws 
and regulations, but it is resulting in action by men and bodies of men and in- 
fluence. State bankers’ conventions are passing resolutions looking towards the 
effecting of some changes in currency laws, and the subject in general is being 
more carefully considered than ever before. There is no doubt but the question 
will command the serious attention of the next Congress, and further, it would 
not be surprising to see the deliberations result in some relief. 

Much opposition to the plan of asset banking, which is really the only meas- 
ure that will afford adequate relief to existing conditions, has come from bank- 
ers in the larger cities. Usually the causes of the opposition have had little 
force, and indicated a lack of knowledge of basic facts and arguments. The pos- 
sibilities and probabilities of a reign of wild-cat banking weighed on their minds. 
They were unwilling to become virtual sponsors for the unlimited note issues 
that would result from allowing banks to issue on their assets alone. All of 
which reasons indicate a free fancy rather than calm judgment. 

The one mistake that is imminent is that the pressing need of currency re- 
form will result in a compromise between the advocates of a system really tend- 
ing to relieve conditions, and those who, in their imagination see asset currency 
spell ruin. Not that a compromise would not be a good thing in one way. It 
might result in creating a more perfect equilibrium between the money supply 
and trade demand, but would not provide fully for existing conditions. The eas- 
ing of monetary conditions would inevitably tend to make people lose interest, 
and “let well enough alone” would frustrate the establishing of our currency 
system on a proper and right basis until acute distress was again caused periodi- 
cally as at present. A full and complete reform is essential, and that this can be 
had without danger to trade or commerce has been proven not only theoretically 
but by facts and figures. 
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UNDIGESTED SECURITIES. 


J. Pierpont Morgan’s recent interview has given birth to a vast amount of 
literature bearing on the question of undigested securities. Various lists of 
so-called undigestibles have been printed, but it may be said that in these lists 
are a large number of corporations that should not be there. Figures have been 
given without investigation as to the true facts of the case, and the shares of a 
number of companies have been singled out for attack by stock market manipu- 
lators on the strength of these erroneous statistics. 

The question as to the classification of undigested securities is a broad one, 
and difficult to answer unless one has full access to the books of the corporations 
involved. To classify the so-called undigested securities would be pure guess- 
work. 

The New York Herald in a recent issue gave the following summary of un- 
digested securities : 


J. P. Morgan issues $ 655,000,000 
Undigested Industrials 780,500,000 
Partially undigested railroad issues 405,000,000 


Combined grand total $1,840,500,000 
The New York Journal of Commerce is more conservative. Its figures fol- 
low: 
CAPITAL ISSUES SO FAR THIS YEAR. 
Railroad and industrial $370,000,000 
Municipal bonds 30,000,000 
Philippine 4 per cent notes 3,000,000 


$403,432,000 


UNMARKETED SECURITIES. 
Securities estimated in the hands of the underwriting syndicates 
not yet placed with outside investors $300,000,000 
PROSPECTIVE ISSUES AUTHORIZED. 
Railroad and industrial $550,325,000 
Municipal bonds (United States), April 14,000,000 


$564,325,000 

FOREIGN LOANS AND ISSUES. 
Foreign loans issued this year $ 76,000,000 
Foreign loans not yet issued 337,500,000 
Capital issues in London to April 1 111,000,000 


: $524,000,000 

Grand total $1,791,757,000 

No better proof of the impossibility of arriving at even a fair estimate of 

the so-called undigestible securities could be had than by comparing the figures 

of the Herald and Journal of Commerce. The Journal of Commerce, not includ- 

ing foreign loans and issues, figures on a little more than $1,000,000,000, and 
the Herald’s estimate is $1,840,500,000, a difference of nearly $850,000,000. 
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Taking either the Journal of Commerce or Herald’s system of calculation 
the list of undigestible securities could be run up into many billions of dollars. 
The lists include only the newer combinations and recent bond issues. On the 
basis of calculation employed by the two journals in arriving at their totals they 
would have been warranted in adding to their respective lists the securities of 
many of the older corporations, the issues few of which have found their way 
to the open market for the simple reason that their holders believe they are 
quoted far above their intrinsic values. It may also be said that it is because of 
the low quotations that prevail that shareholders of recent organizations are 
reluctant to let go their securities. 

Just what constitutes an undigestible security is a question that has given 
rise to considerable argument of late. Many experts hold that a security that 
cannot be sold in the market at any price can be classified among the undigested 
issues. Accepting this theory, many writers have then been far out of the way 
in their calculations. As an illustration the Joural of Commerce has in its list 
the Allis-Chalmers Company, American Steel Foundries, Associated Merchants’ 
Company, International Nickel Corporation, International Harvester Company, 
International Mercantile Marine Company, Pacific Packing and Navigation 
Company, Railway Steel Spring Company, United Box Board and Paper Com- 
pany, United States Realty and Construction Company, Union Steel Company 
bonds, Universal Tobacco Company, and Virginia-Carolina Chemical Company 
bonds. A market can be found for the foregoing securities, all depending of 
course upon the price at which the holder wishes to sell. This rule applies to all 
classes of securities, good and bad. The securities of many of the high class 
issues have been held for years because of the belief of their holders that they 
are worth more than the quoted prices. The securities of any corporation will 
naturally depreciate in value if an abnormal amount of them are dumped on the 
market. For example, selling orders for say 100,000 shares of the stock of the 
Standard Oil Company would unquestionably cause a sharp decline in the market 
value of the issues. The shares of any of the newer organizations might be 
affected in the same way, but there would be a market for the stock all the same. 

The Journal of Commerce includes in its list the Railway Steel Spring 
Company and its capital stock of $27,000,000. That company was organized 
two years ago, and the records of the New York Stock Exchange show that the 
amount of the company’s stock dealt in since the time it was listed exceeds the 
capital stock of the corporation many times over. The stock has been thoroughly 
distributed, and can hardly be classed among the undigested securities. The 
shares are selling several points above the price at which they were originally 
brought out. A good market can always be found for the stock, and the same 
can be said of a number of the other corporations forementioned. A large 
amount of the stock of the Railway Steel Spring Company, Allis-Chalmers Com- 
pany, American Steel Foundries Company, United States Realty and Construc- 
tion Company and other consolidations is held by the former owners of the 
subsidiary companies. They received the stock of the consolidated company in 
exchange for the shares of the constituent properties. They do not care to sell 
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the stock at current market quotations, believing that it is worth much more. 
If such stock is of the “undigested” variety, then the stock of every corporation in 
existence can be placed in the undigested list. The $100,000,000 capital stock 
of the Standard Oil Company is held by a few individuals. As in the case of 
many other corporations, Standard Oil interests do not care to sell their stock. 
Still the shares of the Standard Oil Company can be classed among the undi- 
gested issues if the theory of many writers is accepted. 

Archer Brown, a distinguished authority on iron and steel, when asked to 
give his version of the undigested securities problem, said: 

“Tf trouble in the business world is to come it will be from the quarter 
commonly known as Wall Street. Judging, however, from the way that the 
brakes have been put on in that quarter in the last three or four months, it 
would seem as if the danger had been eliminated. Speculation has been brought 
almost to a standstill. The period of promotion and consolidation is over for 
the time being. Whatever water has been injected into securities has been pretty 
well squeezed out by the operations of the market. Some of the leading indus- 
trials are selling at prices that represent less than the minimum value of 
plant and cash in bank. There are undigested securities in the hands of the 
financiers, but the talk in this line is grossly exaggerated. One instance within 
my knowledge will suffice: The International Harvester Company, with $120,- 
000,000 capital, was recently included in the list of things a large banking house 
had to digest. The fact is that in the merging of the great harvesting machinery 
interests, the owners of the business took all the stock that was offered, and pro- 
vided all the capital that was needed. Banking interests were not called upon for 
a dollar, though they stood ready to furnish millions. There is nothing to digest 
in that case, and I presume there is similar fallacy in other important instances 
if the facts were known.” 

Taking Mr. Brown’s statement as a basis for argument, the undigested 
securities can be limited to a figure far below the most conservative estimates that 
have recently appeared in the newspapers and periodicals. 

Commenting upon the New York Herald’s list of undigested securities the 
Wall Street Summary says: 

A close investigation into this matter among bankers conversant with the 
syndicate operations and the issues by the corporations referred to brings forth 
some interesting facts. A detailed analysis may not be out of place. The under- 
writing syndicate of the International Mercantile Marine Company was called 
upon to subscribe $50,000,000, and probably about that sum is now tied up; but 
$100,000,000 of the company’s capital is accounted for by the exchange for the 
stock of the constituent steamship companies. The International Harvester 
Company, capital $120,000,000, as yet represents no actual new capital placed 
in the enterprise, although the company is operating its plants under that name. 
No particular attempt has been made to place upon the market the $35,000,000 
Atlantic Coast Line bonds nor the $10,000,000 new Erie bonds, and therefore 
they may be possibly classed as still unassimilated. The Associated Merchants 
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Company, capital $15,000,000, has been entirely floated and the syndicate dis- 
solved long ago. 

The United States Steel new bond syndicate is formed for $100,000,000, 
but the advance sale of bonds may cut this down one-quarter. It will be recalled 
that $200,000,000 of the Steel new bond issue will represent conversion of pre- 
ferred stock, while $50,000,000 represents cash subscription, the syndicate for 
$100,000,000 being formed to take up any part of $50,000,000 in case the pre- 
ferred stock conversion did not dispose of the $200,000,000 allotment. The Chi- 
cago, Burlington & Quincy joint 4s syndicate was dissolved long ago, and at the 
time of the dissolution, it is stated on excellent authority, only $18,000,000 bonds 
were unsold, as compared with the Herald’s estimate of $75,000,000 still to be 
disposed of. 

Under the head of undigested industrials the Herald places the amount of 
United Copper stock at $45,000,000. As a matter of fact the syndicate agreed 
to put up only $5,000,000, of which the Heinzes furnished half. The amount of 
money there tied up, so far as Well Street is concerned, is consequently $2,500,000 
or less. It is stated on good authority that not more than one-quarter of the 
entire capital stock can be classed as “undigested.” It is probable that of the 
$76,000,000 United States Shipbuilding Company capital, a comparatively small 
amount has found a market. Practically the entire $27,000,000 capital of the 
Railway Steel Spring Company and $30,000,000 of the American Steel Foun- 
dries Company, according to the best information obtainable, can be stricken 
from the list of “undigested securities.” The United States Realty and Con- 
struction Company represents probably something less than $15,000,000, which 
might be fairly said to be unassimilated. Practically the entire capital of $12,- 
500,000 of the American Light and Traction Company has been marketed. The 
$7,000,000 Virginia Iron, Coal and Coke bonds represent an exchange for other 
securities. The United Box Board and Paper Company has issued only $24,- 
000,000 of its authorized $29,000,000 capital, and the amount issued represents 
almost wholly an exchange for the stocks of constituent companies. It is esti- 
mated that not more than $3,000,000 preferred and a like amount of common is 
on the market for sale. 

The New York Evening Post quotes a prominent banker as follows: 

“Many of the unabsorbed securities, in my judgment, will not be marketed 
for months to come. That is to say, they will not get as far as the ‘digestion 
stage.’ This refers, of course, only to those that can be held back till a more 
opportune time arrives. This is only what merchants have to do under similar 
conditions, and while the syndicates or security dealers cannot very well advertise 
‘bargain sales,’ they may have to offer material inducements of some sort to 
attract purchasers. The banks, in my judgment, will not care to extend their 
syndicate loans, and while they may have to do so in some instances, they 
may make it advantageous to the syndicate managers to sacrifice their offerings 
so as to close out their deals. 

“This does not mean that there is anything radically wrong with the pres- 
ent situation, or that we are suffering from anything more than the ‘indigestion’ 
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that Mr. Morgan himself alludes to. Four hundred million dollars in new 
securities would not be very difficult to handle under ordinary conditions, but 
honest critics must admit that we face to-day an abnormal state of affairs 
with the banks having to make their resources do double duty. It matters not 
whether this condition results from unusual trade activity or causes less sugges- 
tive of good times: the embarrassment is the same so far as the banks are con- 
cerned. In other words, the banks have not the wherewithal to do what they are 
asked to do in carrying the large volume of securities at present unabsorbed. For 
that reason I think that the situation will have to right itself by degrees, and that 
the securities will not be absorbed until money rates reach a permanently lower 
level, so that investors can feel comfortable again without carrying we securities 
as they are not able to pay for.” 


EXPORTS ARE STILL LARGE. 


The latest monthly summary of Commerce and Finance by the Government 
Bureau of Statistics does not indicate any particular change in the character of 
our foreign trade. Imports of certain articles of manufacture are still heavy, 
owing to the high prices existing here due to increased cost of production and 
large demand, which condition has also had its share in decreasing the exports 
in certain other lines of manufactures. 

During April the value of manufacturers’ materials, imported, including 
articles in a crude and partly manufactured condition, was $43,595,052, or almost 
50 per cent of the entire imports. In April, 1902, the imports of this class 
amounted to $37,859,391. For the ten months of the fiscal year the value of 
this character of imports was $410,608,866, as against $348,652,395 for the ten 
months of the preceding fiscal year. 

Exports of manufactured articles still continue to be in excess of last year, 
although the total is gradually growing smaller. In April, 1903. such exports 
amounted to $39,846,569, while in April, 1902, they were $38,961,301, an increase 
of approximately only $900,000. For the ten months of the present fiscal year 
these exports amounted to $339,020,120, and in 1902, to $533,921,113, an in- 
crease of $5,199,007. Certain articles of iron and steel have been exported in 
larger amounts during the present year than last, but they have more than been 
offset by decreases in other articles. The total exports of iron and steel for 
April, 1903, were only $8,929,233, as against $9,320,633 during April last year. 
For the ten months this year the amount of iron and steel exports was 
$79,834,953, as against $82,388,463 last year and $99,228,228 for 1901. Exports 
of structural iron and steel fell off a million dollars this year as compared with 
last, while the exports of articles classed as miscellaneous fell off over $3, 000, 000 
during the same time. 





EXPORTS ARE STILL LARGE. ; 417 


The following table shows the values of certain leading articles of manu- 


facture for the ten months ending April 30, 1902 and 1903: 

Articles— 1902. 1903. 
Agricultural implements $12,987,193 > $16,759,030 
Books, maps, etc 3,294,093 3,741,859 
Cycles and parts 2,121,421 1,730,339 
Cars, carriages, etc 5,995,213 6,751,225 
Clocks and watches 1,781,280 1,757,937 
Copper ingots & manufactures 32,986,344 33,637,540 
Cotton cloths, colored 6,978,392 7,390,926 
Cotton cloths, uncolored 21,262,943 22,282,048 
Fiber manufactures 3,448,619 4,187,198 
Glass and glassware 1,601,660 1,789,049 
Gunpowder and explosives 1,672,137 1,979,894 
Indian rubber manufactures 2,891,240 3,542,820 
Electrical and scientific apparatus 4,437,352 6,049,130 
Steel rails 4,175,226 665,695 
Structural iron and steel 2,865,378 1,627,779 
Steel wire 4,217,461 4,193,923 
Builders’ hardware . 7,884,886 9,850,185 
Electrical machinery 4,534,219 4,864,305 
Metal-working machinery 2,604,664 2,341,287 
Pumps and pumping machinery 1,729,597 2,289,993 
Sewing machines and parts 3,258,056 4,134,556 
Locomotive engines 2,931,767 2,998,491 
Typewriting machines 2,706,759 3,212,407 
Miscellaneous machinery 17,222,575 16,828,093 
Iron pipes and fittings 4,231,575 4,409,323 
Miscel. manufactures of iron and steel 10,974,937, 7,501,956 
Sole leather 5,362,630 6,025,252 

13,171,508 13,718,309 
Boots and shoes 5,106,629 5,537,646 
Naval stores 8,664,883 10,609,758 
Refined mineral oils 54,790,772 50,062,664 
Vegetable oils 12,793,369 14,511,287 | 
Paints, pigments, and colors 1,659,108 1,892,847 
Paper manufactures 6,015,010 5,972,244 
Wood manufactures 9,606,402 10,686,772 
Woolen manufactures ............... ecececccccees 1,305,722 1,416,432 


THE RAND'S GOLD OUTPUT. 


In the four months, writes the London Money Market Review of this year’s 
Transvaal gold output, there has been an increase of 432,805 ounces in the quan- 
tity of the precious metal produced and of £1,838,956 in the value of the yield. 
In the same four months of 1899 the gold production of the Rand district was 
stated at 1,695,169 ounces, and upon this basis the yield for the corresponding 
period of this year would amount to barely one-half the total of the year in 
which the South African war broke out. 

It has to be borne in mind, however, that under the old conditions the prac- 
tice was to state the output in bullion, whereas at the present time the computa- 
tion is in fine ounces. 
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GOVERNMENT BONDS. 


The dominating influence affecting the market for United States bonds dur- 
ing the past month has been the refunding operations of the Treasury Depart- 
ment. The plan of the Secretary of the Treasury to convert $100,000,000 of the 
3 per cent Spanish war bonds of 1908-18 and of the 4 per cents of 1907 into the 
twos of 1930, as announced in the circular of March 26th, has been attended with 
success and by June 1st about $70,000,000 has been refunded. 

Soon after the refunding operations were instituted, the 2 per cents declined 
to about 106 and their market value has remained close to this figure ever since. 
The profits to be derived from circulation based upon a purchase of bonds at this 
price have proved a sufficient inducement to cause a large number of banks to 
buy bonds for the purpose of enlarging the volume of their circulating notes, and 
the constant demand for bonds at about 106 as a basis for circulation has kept the 
price from slumping below this figure. 

The statement of the Comptroller of the Currency of national bank note cir- 
culation outstanding May 31st reports not only the largest total on record, but 
shows that the new circulation issued during May exceeds the issue of any month 
in our previous history with two exceptions. In March, 1900, immediately after 
the bond refunding act became effective, circulation increased over $21,000,000. 
In August, 1893, there was an increase of about $15,700,000. Last month’s in- 
crease was $15,291,477. The total circulation June 1, 1903, was $406,443,205. 

*This is $49,696,021 in excess of the amount outstanding a year ago, $54,860,000 
over that outstanding two years ago, and $105,873,000 over 1901. 

While the purchase by national banks to secure circulation have been very 
extensive, there has been little investment buying. The refunding operations 
have given the threes and fours of 1907 an abnormal value; the 5 per cents 
which mature next year are rather scarce (there are but about $19,000,000 out- 
standing), and what sales have been made have been at prices yielding approxi- 
mately 1 per cent. The twos at the present premium are not attractive to in- 
vestors, in fact the operations of this class of buyers are now virtually restricted 
to the fours of 1925. This issue at current prices, although the premium is — 
yields nearly 2 per cent, which about equals the recent average. 

That the increase in circulation has not been even larger is probably due to 
two causes: A great many bankers have delayed purchasing bonds in the hope 
that they will decline still further. Others have been undoubtedly deterred by 
the fear that the price of the twos may be adversely affected by future legislation. 
There is a widespread belief that we shall have a financial measure of some sort 
passed at the next session of Congress. Many think we shall have a bill enacted, 
the general provisions of which will be along the lines of that introduced in the 
Senate by Senator Aldrich last winter. Under the terms of this measure, the 
Secretary of the Treasury is permitted to accept certain designated classes of 
municipal and industrial bonds as security for public moneys, in the place of 
Government bonds. Banks holding United States deposits are compelled to 
pay interest on them not less than 11% per cent per annum. At present there are 
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about $132,000,000 United States bonds, mostly 2 per‘cents, held by banks to 
secure deposits of public moneys. To throw this amount of bonds, or a large 
part of it, upon the market would naturally result in depressing their price. It 
should be remembered, however, that the proportion of bonds other than Govern- 
ments which may be accepted as security for public deposits is left to the discre- 
tion of the Secretary of the Treasury. Should he decide that but a small part 
would be accepted, the effect on the bond market would, of course, be slight. Yet 
to hold deposits profitably and at the same time pay interest upon them, the 
banks would have to be allowed the privilege of substituting for their United 
States bonds a high proportion of industrials and municipals which would show a 
considerably higher rate of interest return than do Governments at current prices. 

This raises the question of the probability of the enactment of some sort of 
an “asset currency” measure, and the further question, whether, if such a measure 
were passed, the demand for bonds for the purpose just mentioned, would not 
be destroyed. Should the bill introduced by Congressman Fowler, of New Jersey, 
in the House, last winter, become a law, or one similar in its provisions, there 
would still be a large amount of bond secured circulation. Under the Fowler bill, 
national banks are permitted to issue circulation in amount equal to 25 per cent 
of their capital stock, based upon general assets. If profitable, a great many 
banks would continue bond-secured circulation to 75 per cent of their capital. 
The aggregate capital of all national banks now in existence is about $740,000,- 
000; 75 per cent of this is $555,000,000. There is at present a little over $400,- 
000,000 of bank note circulation, and it thus appears that should we have an asset 
currency measure, there,would still be a possible demand for about $150,000,000. 
of bonds to secure additional circulation, issuable under the terms of our present 
law. Should a tax be placed upon circulation based on general assets, many 
banks would prefer to have the full amount of circulation based upon bonds, 
rather than issue a part of their notes intermittently when interest rates war- 
ranted the payment of the tax. In this case, the maximum amount of bond se- 
cured circulation would not be limited to 75 per cent of the aggregate capital of 
all the banks. 

There is still to be considered the probable effect of the issuance by the 
Government of the Panama Canal bonds. Under the terms of the law authoria- 
ing this issue, these bonds are to bear interest at 2 per cent and are to be issued 
at not less than par. They are not preferred over other bonds, as are the twos of 
1930 now outstanding; that is to say, circulation based upon the proposed bonds 
would be subject to a tax of 1 per cent, instead of one-half of 1 per cent, the 
rate as to the present twos. -Unless this is changed the new bonds will not be 
sought by national banks as a basis for circulation, as long as the existing twos 
may be purchased at about current prices. With the lower tax, the twos hereto- 
fore issued show a higher margin of profit. If the law should be changed, and 
the new bonds placed upon the same basis as the old, such an addition to the 
present supply of this class of bonds would naturally have a tendency to lower 
prices. The new bonds will, however, probably be issued gradually and might be 
absorbed with little effect on the bond market. 
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NEW YORK CLEARING HOUSE REGULATIONS. 


The trust company reserve rules of the New York Clearing House Associa- 
tion became operative on the first of the current month. As a result of the objec- 
tions to these new regulations nine less trust companies are now clearing through 
the member banks of the Clearing House. The trust companies that have given 
up their Clearing House privileges were able to show aggregate deposits of more 
than $250,000,000 on the first of the year. The remaining trust companies, num- 
bering seventeen, reported aggregate deposits of $150,000,000 on the same date. 

The trust companies that severed their connections with the New York Clar- 


ing House, together with their aggregate deposits, follow: 
Deposits 
in Trust. 
Continental $1,312,244 
Fifth Avenue 
Mercantile 
Metropolitan 
* Atlantic 
N. Y. Sec. & Trust 
5,282,723 
257,037 
47,461,446 
818,501 


Trust Co. of Am 


U. 8. Mortage & Trust 


Grand total 


*Merged with Metropolitan Feb. 1. 
tIncludes deposits in trust. 


The remaining trust companies and their deposits follow: 
Deposits 
in Trust. 
$846,713 

90,943 
7,030,370 
1,060,457 


Colonial 
Knickerbocker 
Manhattan 
Real Estate Trust 
Title Guar. & Trust 
Washington | 


General 
Deposits. 
$10,427,484 

13,153,314 
47,283,905 
11,828,798 
8,285,204 
$45,281,506 
35,043,850 
13,045,524 


12,206,198 


$196,555,828 
251,950,538 


Generai 
Deposits. 
$12,082,867 

15,601,958 
23,931,940 
10,828,483 
*7,020,534 

2,043,907 
7,627,191 
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BROOKLYN TRUST COMPANIES. 


Brooklyn $1,342,786 $11,880,300 
Flatbush 1,960,123 
Franklin 289,484 | 6,661,308 
Hamilton 116,940 5,196,300 
Kings County 314,617 6,799,580 
NE EA ED BY bi cawccesbssesnesaebodees 231,370 5,550,371 
Nassau 59,573 4,534,197 

* 451,638 7,932,521 
Williamsburg 3,455,680 
Merchants’ (Bayonne) *1,700,000 


$134,567,320 
Grand total 146,565,910 


*Includes deposits in trust. 


It is apparent from the foregoing figures that the withdrawals were con- 
fined principally to the large and important trust companies. They believe that 
it is their advantage to make their own clearings over their own counters, 
although members of the New York Clearing House still adhere to the opinion 
that the seceding trust companies acted unwisely. The main argument is that 
the trust companies withdrawing are advertising to the world the fact that they 
are not in favor of maintaining a cash reserve against deposits, and that the 
institutions that abide by the rules of the Clearing House will benefit in the end. 

There has been some talk of the establishment of an independent clearing 
house for trust companies, but no concerted action in this direction has been 
taken, and it is not likely there will be. The expense of operating a clearing 
house with so few members as the trust companies would be able to furnish would 
hardly be justified. 

It is stated that the New York Clearing House Association will soon take 
formal action in regard to the publication of the statements of trust companies 
that enjoy its privileges. Trust companies have been submitting weekly state- 
ments to the Clearing House for some time past, although they have never been 
made public. It is stated that weekly statements similar to those of the non- 
member banks will give the Clearing House trust companies more prestige than 
they have ever enjoyed. The publication of trust company statements will serve 
to give the public only a slightly better idea of the actual financial position of 
the City of New York at the close of business each week, as the deposits of the 
trust companies that continue to clear through the Clearing House represent less 
than 20 per cent. of the total deposits of all the trust companies of Manhattan 
and Brooklyn. 

Beginning on the first of the current month the Clearing House trust com- 
panies were compelled to show a reserve of 5 per cent. against deposits. On 
February 1 of next year and thereafter they will be forced to maintain a cash 
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reserve of 714 per cent., and on June 1, 1904, and thereafter they will be required 
to carry 10 per cent. cash against deposits. 

Whether or not there will be further secessions before February of next 
year is a question that cannot be answered at this time. However, it may be said 
that the members of the Clearing House Association intimate that they will 
extend to the remaining institutions a.l the favors and privileges possible. They 
will be placed on the same scale as the non-member banks. 

After a lull of some months’ duration in the business of making new cor- 
porations, the month of May witnessed a decided revival. With May came in 
tangible form the effect of easier money rates on corporation affairs, making 
that month the most active of the year to date in the launching of new enter- 
prises. In the seven principal states in which papers are filed, companies of 
$1,000,000 or more capital having an aggregate authorized stock issue of $395,- 
250,000 were created. This total is not far from twice the total either for April 
or for May, 1901. 

New Jersey returned to the head of the list, with $157,250,000 in companies 
of the size mentioned. South Dakota was a close second with a total of $144,- 
600,000 and New York was third with only $43,250,000. It is a characteristic 
of the South Dakota companies that they have comparatively small capitaliza- 
tion. The Associated Finance Co. of America supports that impressive name 
with a capitalization of $50,000,000. Another company has a capital of $12,- 
000,000 and six others incorporated in May have as high capitalization as $5,000,- 
000. The others are for the most part $1,000,000 companies. 

The East runs to larger companies. In New Jersey there was one $50,000,- 
000 company, one $31,000,000, two $25,000,000 and many others of from 
$2,000,000 to $10,000,000 capital. 

Maine is becoming steadily a more important corporation state. In May 
it incorporated companies having an aggregate capital of more than $35,000,000, 
exclusive of the small ones. The laws of Maine in regard to filing fees impose 
much lighter burdens than those of New York and even of New Jersey and its 
legislature has not yet taken to the discussion of franchise tax measures, such 
as has so disquieted the directors and stockholders of New York corporations. 
Already a number'‘of New Jersey corporations, among them one large concern 
doing business in Chicago, have decided to withdraw from the “home of trusts” 
and incorporate in Maine. Corporation lawyers believe that this movement is 
very likely to become general, unless New Jersey takes steps to preserve the 
health of the goose that lays it golden eggs. As for New York, it is not favored 
by capital seeking new outlets, at least not for the incorporation of companies 
of a size likely to make them worthy of the attention of political economists 
whose activities are more political than economic. 
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INCREASE IN NATIONAL BANK NOTE 
CIRCULA TION. 


The amount of national bank notes outstanding on May 29th, 'the closing day 
of the month, according to the weekly statement of the Comptroller of the Cur- 
rency published on that date, had reached the unprecedented total of $406,443,- 
205. There were in the week referred to but five business days, but the amount 
of notes issued was $6,452,240, against which there was an offset of destroyed 
notes of $2,782,710, leaving the net increase in circulation for the week $3,669,- 
530. In the two months during which refunding operations have been in progress 
the net’circulation of national banks has increased $24,603,757. The total amount 
of new circulation issued in that time has been $27,409,010. Of this, $1,431,750 
has been sent to new banks beginning business and $25,917,260 to old banks in- 
creasing their circulation. Orders have been placed with the Treasury since April 
1st for $30,674,400 new notes. Nearly the whole of this, or $29,050,350, will 
go to swell the circulation of banks already established, while $1,624,050 is to be 
sent to new banks. 

The reason for this great increase in the circulating notes of the national 
banks lies primarily in the present low prices for the 2 per cent consols, which 
are agreed to be the best issue of Governments as a basis for circulation, owing 
to the fact that the tax on notes secured by those bonds is just half of the tax on 
notes secured by other issues. Not since the original issue of the twos (which 
was effected, as in the present instance, through refunding operations), has the 
price been so low for this issue. The profit in taking out circulation is, therefore, 
considerably enhanced over what it was six months ago. 

It is likely that the total increase of circulation will be determined largely 
by the amount of 4 per cent and 3 per cent bonds exchanged for twos. If the 
total of $100,000,000 (the limit set by the Secretary of the Treasury) is reached, 
prices for this issue will probably remain about on present levels. This circum- 
stance will continue to make the taking out of additional circulation attractive 
to the banks, and we may expect to see the increase continue. 


The refunding is very slow at the present time, however. At the close of 
May the total of 4 per cent and 3 per cent bonds presented for refunding was 


only $69,908,650. It is said to be the opinion of some of the Treasury officials 
that the amount presented will largely increase after the $75,000,000 mark has 
been passed, and it is believed the full amount which the Secretary offered to 
refund will be received. - 

Another possibility for additional increases in circulation lies in the pros- 
pects for legislation next fall which will permit banks to deposit certain state 
and municipal bonds as security for public moneys. This would release a con- 
siderable amount of 2 per cent bonds now on deposit to secure public funds, and 
the bonds thus released would, it is thought, be used as a basis for additional 
circulating notes. In this way, there is before us the possibility of our bond- 
secured circulation being increased to at least $450,000,000 by the end of the 
year. 

Vou. XXV—No. 6—4 





424 BANKERS’ MONTHLY. 


All this, of course, but furnishes an additional argument to the advocates 
of credit currency. It provides a forcible illustration of their contention that 
our present system of national bank note circulation is governed, not by the needs 
of business, but by the price of Government bonds. It is, moreover, the judgment 
of close observers that, unless the use of Government bonds as a basis of security 
for deposits is abandoned, or our national debt increased, this is the last large 
addition to our national bank note circulation possible. It is believed, therefore, 
that Congress faces the necessity of providing for some form of credit currency, 
or the use of notes based on miscellaneous security. Much will be said, no doubt, 
against the latter plan, and we practically face the necessity for establishing some 
form of credit currency or getting along as best we may with the amount we shall 
have at the close of the present movement. 

Another feature of the situation which is given force by this present move- 
ment, is the inelasticity of our present system. The provision limiting the retire- 
ment of national bank note circulation to $3,000,000 in any one month is still in 
force, and this becomes smaller and smaller in proportion to the volume of circu- 
lation as the amount of the notes outstanding increases, making it more and more 
difficult to contract the amount of money in the country at any time to meet the 
lessened demands of business. 


SUB-TREASURY OPERATIONS. 


Sub-treasury operations in May are nearly always less favorable to the banks 
than in April. Disbursements for interest and pensions are smaller and pay- 
ments on other accounts are not as great as during the first month of the last 
quarter of the fiscal year. Collections of customs and internal revenue are not 
diminished, and whenever the revenue for the fiscal year exceeds the expenditures 
the surplus in May and June is usually larger than for any other two months. 

Receipts of currency from the interior, sent to cover New York exchange 
issued in settlement of mercantile indebtedness, have always been quite large in 
May and June. It is possible that the May remittances were partly anticipated 
in April this year. The spring outflow of currency to the interior was earlier 
than usual and so was the beginning of the movement to New York. 

There are three accounts upon which currency is sent to New York by in- 
terior banks: that part of their reserve which they are permitted to keep on 
deposit ; to cover exchange sold to customers} and third, for investment, or to be 
loaned for account of the interest banks. Rates of interest are now lower in 
New York than almost anywhere else in the United States, so it is certain that 
no currency is being sent from the interior to be loaned: It is possible that some 
interior money is being used to pick up bargains in the stock and bond market, 
but the greater part of the currency sent to New York is for reserve account and 
to cover exchange. 
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THE MOVING OF CROPS. 


The vice-president of an Illinois bank, who writes under the title, “Western 
Banker,” and who disclaims any desire to arouse argument, submits the following 
on the crop-moving pressure for money: 

At this time of the year, when bankers are called on to make preparations 
for supplying funds to move the crops, the question of supplying such funds and 
the sources from which they are drawn is brought up for discussion, and at once 
the attention of the banking world in this country is demanded, since the views 
of bankers in different localities vary according to the relations they bear toward 
the source of such supply. During a large part of the year bankers divide their 
attention between local and outside loans, according to the local demand, but 
the moving of crops requires such a large amount of funds, and the attention of 
so large a number of bankers, that it in many cases requires the withdrawal of 
funds on deposit with city banks, especially those in the East, where large West- 
ern balances are kept. 

This condition is not a recent growth, but goes back many years for its 
origin, increasing as the general prosperity increased, and particularly so since 
the movement of crops has grown to such immense proportions in later years. 
Withdrawing of outside loans first and balances with banks farthest away from 
home is the natural result among banks that are called upon to add their avail- 
able strength to the far-reaching movement of crops, which is especially true 
throughout the Western portions of our country, and thus Eastern banks feel 
this anticipation of the crop movement even before it begins, showing the sensi- 
tive relations between banks East and West. The certainty of such a movement, 
begun years ago, makes it incumbent upon the banks of the East to anticipate 
such a demand, just as any far-sighted banker would do, when he sees the possi- 
bility of a withdrawal of funds likely to materialize. For the Eastern banks to 
come out each year, when the time for moving crops draws near, and call for 
help to supply this demand, looking longingly toward the Treasury of the United 
States, in the minds of many, would indicate their inability to care for such 
deposits by Western banks, except under the most favorable conditions, whereas 
the average country banker plans to meet any and all probable demands, though 
none can be prepared for all possible demands on short notice. The Government 
itself does not require a reserve against a possibility, but rather a probability. 

When a reason is asked fot such help being needed the answer is given, “So 
much of our funds is invested in Wall street securities,” some of which, as every 
one knows, carries with it the probability of loss, indicating that too much of 
Western deposits in Eastern banks is used for speculative purposes, beyond the 
line of caution, since they cannot be liquidated when needed. The principle 
involved in this investment of funds by banks may not be wrong, since it enters 
into all investments, more or less, but the large extent to which such funds are 
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used is subject to censure, just as the banker would be who, on a small line of 
deposits, invests heavily in speculative enterprises, and soon the depositors begin 
to withdraw, fearing to trust their funds with a plunger or one who takes long 
chances. 

The science of banking is, practically speaking, the same in large city banks 
as in the smaller ones in the country towns, and such a tendency to use the funds 
of Western banks will cause those banks to divert their idle funds away from 
those Eastern money centers and place them where they can be withdrawn with- 
out disturbing the currency market, thus leaving Eastern banks to continue their 
operations without fear of their investments being disturbed. 

When Western banks call for their own funds to help move the crops and are 
told by Eastern banks they ought to be independent enough not to need those 
funds (while in reality the Eastern banks have on hand a choice lot of chips and 
whetstones with which to pay off such deposits when they are called for), some 
one should rise in his seat and inform the banks in New York that funds on 
deposit with them by Western banks are by virtue of ownership subject to the 
call of Western banks, while our Eastern friends would have us think the control 
of such deposits has passed into the hands of the Eastern banks, and if they 
choose to speculate with them it is no one’s business but their own. 

The Eastern banks are the servants to, not masters of, the Western banks 
to the extent of such deposits, just as the bank first receiving a customer’s deposit 
is the servant of that depositor, so long as it remains with the bank, and each 
succeeding bank is the servant to the one preceeding it. In all the mutual rela- 
tions which bind corresponding banks together, as also the relation of every bank 
to its individual customers, the principle paramount to all others is the unques- 
tionable right to withdraw deposits at any time, regardless of the use to which 
they are put; a right which is readily recognized by most bankers, though some 
are disposed to withhold such recognition when dealing with a bank as a de- 
positor. 

The plea which is made by some Eastern banks that they are compelled to 
bear the burden of moving the crops throughout the West is as unjust as it is 
pitiful, since the Western banks are really carrying the burden, while the Eastern 
banks are only required to pay their depositors when they call for their money. 
In accepting the deposits of Western banks the banks in the East assume the 
responsibility of paying out those deposits whenever needed, and the moving of 
crops is a self-announcing fact, both to the local banks and also to Eastern banks 
holding Western deposits. 

This article is not intended to invite controversy, but rather to show the 
justice of the position which Western banks occupy and the position assumed by 
some Eastern banks instead of that to which they are entitled. When the crops 
of the West and the Western deposits in Eastern banks exchange places our 
Eastern friends should willingly consent, knowing that time will bring them 
back with a healthy increase. 





UNDERWRITING BECOMES LESS POPULAR. 


UNDERWRITING BECOMES LESS POPULAR. 


The recent reaction in the speculative market, and the long continued disin- 
terestedness of the public investor, has dealt the various, seemingly permanent 
underwriting syndicates a severe blow. It is probably, in a great measure, due 
to the unwillingness of bankers to finance new enterprises, except those of a 
most conservative character, that the combination of interests and floating of new 
enterprises has practically ceased. Interest in the passing of the previously 
much heard of syndicates has been excited because of the manner in which the 
steel conversion plan has been received by the stockholders. 

During the height of the speculative mania, it seemed as though all a new 
bond or stock issue needed, to be immediately gobbled up, was the name of some 
influential banking house in connection. It was practically a mere formality to 
oraganize a syndicate to underwrite, for the managers usually had placed their 
new securities before issue. The result was no apparent risk to underwriters and 
huge profits. However, the good times could not last forever. Speculation be- 
came too rife and reckless, and then the inevitable panic. Thanks to the ever 
increasing activity of all branches of trade, the results of the panic were not far 
reaching or permanent. But the public had its fingers burned, burned so hard 
‘hat the fire has not again attracted them. They began to see that inevitably 
a ratio must be established between prices and values, and not being able to 
quite make out what this ratio should be, or when it would, be, they sat back 
and waited. With the public eliminated from the speculative market, the syndi- 
cates experienced difficulty in disposing of stocks on hand. Prices sagged, more 
money than usual had to be advanced for operating purposes. Underwriters saw 
not only paper losses but real losses, in some cases so great that underwritings 
were purchased outright and held for more favorable prices. The much discussed 
“undigested securities” tells the story of the changed conditions, and it is quite 
psobable that before all is said’and done, losses in goodly proportion will be writ- 
ten off by members of not a few syndicates. 

At the present time very little is heard of old or new syndicates, and when 
one is formed participation is requested as a necessity. The allowing participa- 
tion as a favor is no more. Further, because such and such a person is a member 
of the syndicate is not now a reason for others becoming co-sponsors. This was 
practically the case when the consolidation business was at its height. A story is 
told of one banker asking a friend whether he had underwritten any of the stock 
of such and such a corporation. The second banker had not, but desired to know 
something of the security. The first one only knew that so and so was directing 
the syndicate, and that was enough. That time is passed, and the blind pool 
basis of corporation uderwriting is not now accepted. In fact conservatism has 
gone to such a point that most underwritings are participated in only after the 
issue has been practically an assured success. 

That the holders of “undigested securities” will have to bear considerable 
losses before being relieved seems probable. Too much money is tied up in them, 
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and the time is not unlikely to come when they will have to be thrown on the 
market to save holders, be they banks or individuals. 

The syndicate movement dates back to 1895, but it was some years later 
before it reached its remarkable proportions. So extensive did this underwriting 
then become that powerful capitalists to accommodate existing conditions pur- 
sued the “chain bank” policy, and some had as many as ten or twelve institutions 
under control, ready for emergencies. Such potential resources were almost a 
necessity, but were fraught with danger. Any sudden and continued reaction 
during the formative period would probably have resulted in the bankruptcy of 
not a few institutions. With the continued prosperity, however, they were able 
to record immense profits. In some cases these profits will probably be, to an 
extent, offset by losses due to recent stagnation in the stock market, for under- 
writings kept going on even after the public demand for stocks fell off. Many 
of the underwriters would probably have been content with early profits, but when 
managers made large sums for them with practically no effort on their part 
it seemed almost necessary that they aid when times were not quite as auspicious. 


ENGLISH BANKS IN INDIA AND EGYPT. 


The banks, seven in number, with head offices in London, which carry on 
business in India and Egypt, have recently issued their reports for the year 1902, 
and they indicate that the banking business in both countries is in a flourishing 
condition. A fairly general increase in the amount of the net profits for 1902 
as compared with those for 1901 took place, and in order to gather the full sig- 
nificance of that fact it should be borne in mind that 1901 was itself a prosper- 
ous year, much in advance of its predecessors. So profitabie were last year’s 
operations that in several cases, although increased dividends have been paid, 
more money has been devoted to other purposes than is paid away in dividends. 

The Indian banks have in each of the past two years used over £17,000 
more in increasing: reserve, superannuation and other funds than in paying 
dividends, and the amount carried forward from 1902 is nearly £20,000 in excess 
of the sums brought forward from 1901. The Chartered Bank of India, Aus- 
tralia and China has devoted £220,000 to other purposes, against £160,000 paid 
in dividends for the two years. 

The Egyptian banks, though their contributions to reserve have only in one 
case exceeded the amount paid in dividends, have done very well. The Anglo- 
Egyptian places £50,000 to reserve, as against £40,000 paid in dividend, and 
carries forward £15,000. Last year the same dividend was paid, £35,000 was 
carried to reserve and £15,000 forward. The National Bank of Egypt is a 
young institution, the present being only its third balance sheet. 
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A NEW ALDRICH BILL. 


The financial community is at present paying considerable attention to the 
meeting of influential Senators in Hot Springs, Va., for the purpose of framing 
what might be called a new Aldrich bill. While there has been no formal an- 
nouncement of the context of the prepared measure it is quite certain to contain 
some significant changes. The vigorous opposition that the last measure evoked 
in the House of Representatives would probably be found arrayed against the old 
measure again, and to win the support of this faction the bill is being revised. 
The committee has kept in touch with current opinion, and will probably present 
a measure which will be conducive of good results, and meet with more general 
favor than the previous one. Advices have it that the provision admitting first 
mortgage railroad bonds as collateral for Government deposits will be eliminated, 
and that nothing but Government, state, county and municipal bonds will be ac- 
cepted for this purpose. This amendment will win favor in the eyes of those 
who were opposed to depressing the Government bond market, by too large a 
scope of other securities, and will also win the support of Western centers that 
were arrayed with the opposition because they believed such a provision with the 
11% per cent tax proposed would result in a wholesale withdrawal of funds be- 
longing to country banks. This group also argued that such a step on the part 
of the Government would eventually lead to states, counties and cities demanding 
interest on their accounts, which, now, are generally made without interest. 

The principal opposition in the next will perhaps come from those who be- 
lieve any change in the currency laws should be immediately comprehensive 
enough to cure present defects. Asset currency is their hope, and they seem will- 
ing to wait a trifle longer to secure reforms adequate to existing conditions rather 
than to have a compromise measure which will relieve, and incidentally throw a 
lot of people in the “let well enough alone attitude,” which has subverted so many 
plans for needed currency reforms. That the time is ripe for some action is not 
to be questioned, but whether a measure semingly as radical as the so-called asset 
currency will find enough supporters is doubtful. Another than the present 
inelastic currency must ultimately come, and asset currency is the means to that 
end. The Aldrich bill is a relief for existing ills, but whether in this instance 
a half loaf is better than none is open to divergent opinion. 


. 


BANKING COMMISSIONERS TO MEET. 


Governor Cummins of Iowa has appointed as delegates to the National Asso- 
ciation of State Bank Commissioners or Superintendents Charles B. Mills, Clin- 
ton; F. A. Bennett, Sioux City, and M. A. Buchan, Grundy county. They will 
attend the meeting in Buffalo. The association was organized last year and is 
for the purpose of mutual discussion of the laws relating to state banks and for 
securing as far as practicable uniformity in the state laws on this subject. 
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NATIONAL BANKS. 

During the month of April, 1903, there 
were organized 51 national banking as- 
sociations, with authorized capital stock 
of $2,790,000, and bond deposit as security 
for circulation of $689,000, the latter be- 
ing a fraction less than 25 per cent of the 
capital. Of the organizations 33, with 
capital of $855,000, were of the class au- 
thorized by act of March 14, 1900—that 
is, with capital of less than $50,000—and 
18 with capital of $1,935,000, associations 
with individual capital of $50,000 or over. 
During this period three state Lanks, with 
aggregate capital of $300,000, were con- 
verted; 18 banks, with capital of $670,- 
000, reorganized from state or private 
banks closed for the purpose, and 30, 
with capital of $1,820,000, were organized 
anew. 

Since March 14, 1900, there have been 
added to the national banking system 
1,493 banks, with total capital of $88,- 
925,500, and bond deposit and security 
for circulation of $21,064,500, the latter 
being a trifle less than 24 per cent of the 
maximum amount depositable. Classified 
by capital stock, 990 banks, with total 
capital of $25,890,500, were of the class 
authorized by the act of 1900, and 503, 
with aggregate capital of $63,035,000, or- 
ganizations formed under the provisions 
of the act of 1864. Further subdividing 


the organizations, it appears that 182 
banks, with capital of $12,526,000, were 
conversions of state banks; 461, with cap- 
ital of $30,410,000, reorganizations of state 
and private banks; leaving 850, with cap- 
ital of $45,989,500, banks of primary or- 
ganization, the latter representing, ap- 
proximately, 57 per cent of the total num- 
ber organized during the period, and 
nearly 52 per cent of the aggregate au- 
thorized capital stock. 

The number of national banking asso- 
ciations increased from March 14, 1900, 
to April 30, 1903, from 3,617 to 4,914, and 
their authorized-capital stock from $616,- 
308,095 to $743,106,695. During this pe- 
riod bonds on deposit as security for cir- 
culation increased from $244,611,570 to 
$352,696,120, and circulation secured by 
bonds from $216,374,795 to $347,564,355. 

At the close of business on April 30, 
1903, national bank circulation outstand- 
ing secured by bonds and by lawful mon- 
ey amounted to $391,151,728; and, while 
there was an increase during April in 
bond-secured circulation of $9,214,541, 
there was a reduction of $582,071 in cir- 
culation secured by deposits of lawful 
money, making a net increase of $8,632,- 
470. With the exception of $9,785,370, the 
outstanding circulation of the banks is 
collateraled by 2 per cent consols of 1930. 
Bonds held by the Department to secure 
public deposits aggregate $153,405,970, of 
which $17,998,900 are state and municipal 
securities, and the balance bonds of the 
United States. 


CANADIAN BANK RESERVES. 

The charge brought against Canadian 
banks, as a whole, by a banker in a re 
cent address, that of maintaining inade- 
quate cash reserves, is a sweeping one, 
and it is desirable that some actention 
should be given to the matter. If the 
subject is to be discussed at all, it is bet- 
ter that the discussion should take place 
during a period of prosperity than in a 
time of stress or depression. The gen- 
eral manager of the Bank of Nova Sco- 
tia, in the course of his recent address 
to the shareholders of that institution, 
spoke of what he termed “the inade- 
quate cash reserves held by Canadian 
banks—the inadequacy having reached @ 
point where in some case undue risks 
are being imposed on the country.” As 
the shareholders of the Bank of Nova. 
Scotia are hardly likely to be specially 
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interested in this matter, it is probable 
that Mr. McLeod’s remarks were intend- 
ed for Canadian people generally. 

Strictly speaking, no bank in the coun- 
try can be said to be absolutely safe be- 
yond any possibility, because at one time 
does any bank, even the most powerful, 
hold an amount of specie and legal ten- 
ders, equal to its liabilities to the pub- 
lic repayable on demand; and, if such 
a thing could be possible, a demand on 
the part of the whole public, all at once, 
for the payment of these liabilities could 
not be met. We have to deal, therefore, 
not with remote possibilities, but with 
what experience shows to be. probabilities, 
giving this term a wide application; be- 
cause circumstances that are not prob 
able during ordinary times of peace be- 
come so during a time of stress. 

Now it is quite true that times may 
occur when call loans would not be 
available for immediate requirements, as 
borrowers could not transfer their loans 
to other banks, and many of the securi- 
ties used for such loans in Canada be- 
ing local, could not be at once placed 
on another market. The same remark 
would apply to the sale of securities, 
however good they might me, for there 
have been times when even consols could 
not be sold on the London market. How- 
ever, in the consideration of available 
holdings against all liabilities to the 
public, it is quite fair, in the calculation 
of percentages, to include in the hold- 
ings not only the loans on call and short 
notice in Canada, but similar loans in 
the United States, because a large pro- 
portion of the liabilities of banks is com- 
posed of deposits for which notice of 
withdrawal can be required, thus giving 
time for a substantial addition to cash 
reserves before payment became due. 

Stress was laid in Mr. McLeod’s speech 
cn the reserves held by banks in the 
United States and in England, but the 
analogy is not quite obvious. In the 
first place, the proportion of deposits 
payable on demand is much larger in 
those countries than in Canada, and, 
moreover, due regard should be had to 
the nature of such deposits. Walter 
Bagehot, who was quoted by Mr. Mc- 
Leod, says: “Nor can you certainly de- 
termine the amount of reserve necessary 
to be kept against deposits unless you 
know something as to the nature of these 
deposits.” For instance, it is certain 
that a large current account, with a very 
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fluctuating balance, requires a much 
larger proportion of cash reserve than a 
smaller one with a regular balance. The 
proportion of such large accounts is larg- 
er in the United States and in England 
than in Canada. Further, it is the prac- 
tice in England for banks to include as 
cash reserves, “Cash on hand and at 
bankers,” the latter meaning the London 
bank’s balance at the Bank of England 
or the country bank’s balance with its 
London agent. The criticism of English 
financial writers has been: largely direct- 
ed to the cash reserve of the Bank of 
England as the ultimate resort of all 
other banks, and there is not much an- 
alogy between such a reserve and that 
necessary for a Canadian bank. 

In seeking to determine whether or not 
the cash reserves of any one bank, or of 
the banks in the aggregate, were at any 
one time adequate, due consideration 
would have to be given to the nature of © 
the liabilities, and whether the deposits, 
especially those payable on demand, were 
in a normal condition or not. 

If it be determined that, as Mr. Me- 
Leod says: “Governmental regulation is 
seemingly essential to safety,” it would 
still remain to be decided what the prin- 
ciple of such regulation should be, and 
if a percentage system is to be adopted, 
what should be fixed on as a minimum. 
On this subject, Bagehot says: “A fixed 
proportion of the liabilities . . . is 
not the proper standard for a bank re- 
serve.” The matter cannot be decided 
by academic rules—the wisdom gained by 
experience must make the decision. It 
is not likely, therefore, that any govern- 
ment would rely solely on its own depart- 
ments to fix on any minimum reserve, 
but would be certain to call on the ex- 
perienced bankers of the country for as 
sistance in the matter. We should, there- 
fore, be in some degree working in a cir- 
cle, as the determination of the proper 
reserve would practically be fixed by the 
banks themselves. Bonamy Price, on this 
subject, while holding that “the magni- 
tude of the reserve, which prudence coun- 
sels every bank to provide, is a question 
of great practical importance,” still says: 
“Thus there is no fixed rule for the size 
of a reserve, it is a matter for the in- 
telligence and judgment of each banker.” 

The question is, would a minimum re 
serve fixed by law have the effect desir- 
ed? This does not appear to be certain. 
Whatever percentage might be fixed 
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would probably not equal the “apprehen- 
sion minimum” in the case of some 
banks, and these would be the very ones 
to keep their reserves at the lowest point, 
while the stronger banks would not con- 
sider the percentage sufficient and would 
invariably hold more. The wisdom of 
an arbitrary rule, as to reserves, has yet 
to be conclusively proved, and until this 
can be done the matter must be left to 
the individual experience of those re 
sponsible for the conduct of our banks.— 
Monetary Times. 


NO MONETARY CONFERENCE. 

It is almost certain that Mexico, the 
United States and China will not commit 
the blunder of endeavoring to stabilize 
exchange by means of an international 
conference. The summoning of such a 
conference would be attended with un- 
necessary delay in a case where quick re- 
sults are desired, and inasmuch as the 
gold monometallists would probably 
imagine that the conference aimed at 
modifying the standard of the creditor 
nations (though, as expressly stated by 
Mr. Limantour in his original note to the 
Washington Government, nothing of the 
kind is intended), the assembly would 
have to contend from the start with the 
antagonism of the extreme gold parti- 
sans. Moreover international conferences 
are not favorable to a common under- 
standing, but, on the contrary, often have 
the effect of hardening men in opposite 
opinions and preventing them from com- 
ing together even on points where they 
might do so without real sacrifice of 
principles. 

Above all, a conference in this case is 
not necessary. The nations that are tak- 
ing the initiative in this matter are not 
asking for any radical innovation in 
monetary matters. Their aims are more 
modest. All that they desire is com- 
munity of action, where it is possible, 
and the elimination of some unnecessary 
and artificial causes of uncertainty and 
fluctuation in the price of silver. This 
result can be better attained by private 
' and quiet negotiations with the cointer- 
ested government than by the publicity 
of international debate. 

At the present time, as is known, 
France and England are considering mod- 
ifications in the monetary systems of their 
Asiatic possessions. China, by virtue of 
a treaty with England, is under the obli- 
gation of minting a coin of her own. 
Here, to go no further, are two circum- 
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stances which, in the near future, are 
liable to disturb afresh the silver market, 
and if that disturbance can be obviated 
or minimized by community of action 
and international agreement, who shall 
say that it is not worth while? In regard 
to the proposed changes in the monetary 
systems of the Asiatic colonies of Euro- 
pean nations, it will hardly be disputed 
that the chances of their success would 
be enhanced if a broader and firmer basis 
were given to them by the simultaneous 
adoption of a similar plan by independent 
silver-using countries like Mexico. 

By an international agreement that 
would permit of such concerted action, 
the gold-standard countries would not 
sacrifice the smallest essential feature of 
their monetary policy, while, on the other 
hand, they would be giving an enormous 
impulse to the exportation of their 
finished products to silver-using popula- 
tions, the present instability of exchange 
being the great bar to the expansion of 
trade between gold and silver countries. 

Again, the purchases of silver which 
various governments annually make for 
their subsidiary coinage, and which are 
now effected in a haphazard fashion, 
favoring speculation, might easily, by in- 
ternational agreement, be reduced to 
something like rule, thus eliminating one 
artificial cause of sudden and violent 
fluctuations in silver. 

These are but instances of the legiti- 
mate scope of international action in this 
matter, and, as will be seen, the aims 
in question are better adapted for settle 
ment by unostentatious negotiations than 
by the cumbersome method of an inter- 
national conference, whose recommenda- 
tions, after all, would be liable to be 
pigeon-holed. 


PHILIPPINE COINAGE. 


Coinage for the Philippine Islands dur- 
ing months of April and May, 1903, was 
as follows: 

April. 

No. of No. of 

Pieces. Pieces. 
1,206,000 4,505,301 
600,313 

500,261 

1,000,521 


May. 


Denomination. 
Pesos 
50-centavos 
20-centavos 
10-centavos 


Total for May 


6,606,396 


Total, April and 
7,812,396 
{ 
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TO MEET IN OCTOBER. 

The executive council of the Nebraska 
Bankers’ Association has fixed upon Lin- 
coln as the place for holding the next 
state convention and the time the early 
part of October, the exact date depending 
upon the time of holding the annual con- 
vention of the American Bankers’ Asso- 
ciation in San Francisco in October. This 
time has been selected to enable the com- 
mittee on program to secure the attend- 
ance of a number of notables who will be 
passing through Nebraska to the San 
Francisco meeting. 

One of the principal matters for con- 
sideration before the state convention 
will be the question of rewards to be of- 
fered by the arrest and conviction of per- 
sons who rob and defraud banks. The 
question has been referred by the execu- 
tive council to a committee consisting of 
T. E. Stevens of Blair, J. W. Welpton of 
Ogalalla and G. B. Darr of Lexington. 
The committee will report at the conven- 
tion. A number of the members believe 
the rewards should be limited to the ap- 
prehension and conviction of burglars 
and thieves, while others believe they 
should extend to those ‘cases of lesser 
frauds, such as the passing of forged 
checks, the removal of mortgaged prop- 
erty from the state and similar offenses. 

Connected with this indirectly, because 
it will furnish a considerable part of the 
money for the paying of rewards, is the 
question of bonds to be given by state and 
county depositories. A law enacted by 
the last legislature requires these deposi- 
tories to give bond for the security of 
these public funds in an amount equal to 
twice the amount of the deposits. 

The state association now has an ar- 
rangement by which it gets a commis- 
sion upon all burglary and liability in- 
surance written and it has reached out to 
get a similar commission-upon premiums 
on depository bonds. A number of com- 
panies have made offers for the business 
through the state association, offering to 
furnish bonds for about one-half of 1 per 
cent. This matter was placed in the 
hands of a committee consisting of H. W. 
Yates, Luther Drake and H. R. Gould, 
and a report will be made at the coming 
convention. 

The bankers of the state contemplate 
entering into competition with the fed- 


eral government and the express compa- 
nies in the sale of money orders, and a 
plan probably will be submitted to the 
convention by a committee, consisting of 
C. K. Hart of Bloomington, Mr. Parks of 
Lincoln and E. L. Willets of Alma, to 
which the matter has been referred by 
the executive council. 

The program for the convention has 
been placed in the hands of a committee 
of which S. H. Burnham of Lincoln is 
chairman, the four other members to be 
selected by H. W. Yates, chairman of 
the executive council. 


NEW YORK SAVINGS BANKS 
CONFER. 

The Savings Banks’ Association of the 
state of New York held its annual meet- 
ing in the Chamber of Commerce 
in New York City. Savings bank presi- 
dents from all parts of the state were 
present. In welcoming the members, 
Charles A. Schieren, former mayor of 
Brooklyn and president of the associa- 
tion, made an address, in which he said: 

The industrial development of our 
country during the: last ten years has 
been marvelous; it has _ surprised the 
whole civilized world and has made the 
United States the foremost commercial 
nation of the world. We are largely in- 
debted for this proud position to the en- 
terprise and energy of our people, espe- 
cially to the thrifty mechanics and ar- 
tisans who by their natural ingenuity are 
constantly inventing improvements in la- 
bor saving machinery and substituting 
machinery for hand labor, which enables 
our manufacturers to produce _ their 
goods cheaper and better than goods 
made by hand. American goods are popu- 
lar and in demand everywhere and we 
can now compete in the markets of the 
world. 

While we have made rapid strides in 
our exports, it is, after all, our domestic 
or home trade that shows the greatest 
gain. The figures are astounding. The 
last official statistics report our exports at 
over a billion dollars annually; this large 
sum, it is estimated, constitutes only 5 
per cent of the volume of our domestic 
trade. This proves conclusively that 
our people are prosperous. We should 
encourage the people to be prudent in 
times of prosperity. 
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This year many bills affecting the sav- 
ings banks were introduced, but only a 
few received serious attention. Those 
who attended the hearings at Albany 
must have been impressed with the lack 
of knowledge displayed by some members 
of the legislature in reference to the laws 
governing and regulating the savings 
banks of our state. It has been suggested 
that we establish a bureau of informa- 
tion, or rather education, publishing 
documents of an educational character, 
giving a complete history of the savings 
banks of this state and embodying the 
various laws and restrictions governing 
savings institutions. 

There seems to be a disposition on the 
part of some bankers to rush to the leg- 
islature and introduce bills legalizing in- 
vestments in railroad bonds for our sav- 
ings banks. It is of the utmost import- 
ance that our association discourage ev- 
ery attempt made in that direction, unless 
the bonds are approved by the executive 
committee. 

The report of the executive committee 
appointed at the last meeting was read by 
its chairman, W. B. Van Rensselaer. It 
summarized the various pieces of legisla- 
tion attempted, and passed since the last 
meeting, applying to savings banks. Mr. 
Van Rensselaer said that the committee 
had been asked to favor the addition to 
the list of railroad mortgages in which 
savings banks may invest the mortgage 
bonds of the Chicago, St. Paul, Minneap- 
olis & Omaha Railway Company and of 
the Buffalo Creek Railroad Company, but 
that the committee deemed it unwise to 
add any further securities to the present 
list. A bill providing for such an in- 
vestment is now in the hands of Gov. 
Odell, and the committee has written to 
him protesting against it. 

S. Mitchell Rainey of Hudson dis- 
cussed at length the question of joint 
deposits in savings banks to be drawn 
upon by either party. Mr. Rainey said 
that he had written to some sixty bank 
treasurers on this matter, and while 
some of them said that they did not al- 
low joint deposits except in the case of 
husband and wife, others had replied that 
“the most troublesome accounts they had 
were the husband and wife accounts.” 
Most of the delegates seemed to think so, 
too. 

President Charles A. Schieren and all 
the other officers, including the executive 
committee, were re-elected unanimously. 
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THREE IMPORTANT LETTERS. 

The Texas Bankers’ Association meet- 
ing at Woodlake, midway between Sher- 
man and Dennison, was highly success- 
ful. The report of Secretary Butler of 
Clifton shows a total membership of 470, 
a net gain of seventy-seven during the 
year. He reported also that but seven 
banks had been the victims of swindlers 
during the year, and stated that the 
prompt prosecution which followed had 
deterred further attempts. Three of the 
swindlers are doing . time, there is a 
heavy reward out for another and there 
are a couple of trials pending. 

A letter from Lyman J. Gage to J. E. 
McAshan, president of the association, 
was one of the features of the program. 
It was printed in full in the May issue 
of the Ranp McNALLy’s BANKER’S MONTH- 
Ly. It was an argument for asset cur- 
rency, as was a letter from James B. 
Forgan of Chicago, who said in part: 

The supply of money periodically 
oscillates between overabundance and in- 
adequacy in accordance with the demand 
for it, which varies with the seasons. 
The supply, being arbitrarily fixed in 
quantity, bears no relation to the varying 
demands of commerce, and there is not 
even an attempt in our monetary system 
to adjust the supply to the demand. 

Our monetary system is not the sole 
cause of these alternating fluctuations, 
but it lends itself to them and is auxil- 
iary to other causes. Our national bank- 
ing system and the government’s treas- 
ury system also aid and abet them and 
the three together are responsible for 
them. If these three systems, so closely 
allied, were all adapted and adjusted to 
the needs of commerce, as they should be, 
their relation to commerce would be to 
develop it on a sound basis by establish- 
ing steady markets. Their influence 
would be to prevent rather than to cause 
such oscillations as now take place be- 
tween easy and tight money, speculation 
and stagnation, inflation and depression. 

To add to the money now in circulation 
more of the same kind until the supply 
shall equal the maximum requirements 
of commerce without providing means 
for its contraction when these require- 
ments are at their minimum would only 
perpetuate the evils of our present sys- 
tem. What we require is a more elastic 
currency. 

I believe that the privilege of issuing a 
limited amount of asset currency may be 
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safely granted to national banks under 
proper regulations. Mr. Fowler's bill 
now before congress is based on correct 
principles, but is deficient in its details. 
What it needs is to have a committee of 
bankers elaborate out of it the details 
of a practical plan. 

Ex-Comptroller of the Currency 
Charles G. Dawes of Chicago in a letter 
urged that in the passage of any provi- 
sion for elasticity in the currency the fol- 
lowing principles should be kept firmly 
in mind: 

One. There should be no radical ex- 
periments made and we should risk in no 
degree whatever the absolute safety and 
solidity of our present bank-note cur- 
rency in order to secure additional fluid- 
ity. 

Two. If we can safely inject an ele- 
ment of elasticity into our bank currency 
we should see to it that we are not fur- 
nished a currency which can be used as a 
basis of current business and speculation 
in times like the present, thus adding to 
the perils of panic instead of mitigating 
them. 

Three. We cannot secure elasticity in 
any asset currency issued by national 
banks of the United States to be so lim- 
ited in the amount of its-issue as to be 
undoubtedly safe without the imposition 
of a high restrictive tax of not less than 
4 per cent and probably 5 per cent, thus 
providing for its circulation only in times 
of the high interest rates which accom- 
pany enforced contraction of banking and 
business credits in panics and crop-mov- 
ing periods. 

The officers of the ensuing years are: 
President, A. V. Lane, cashier of the Na- 
tional Exchange Bank of Dallas; first 
vice president, W. H. Rivers of the Bank 
of Elgin, Elgin, Tex.; second vice presi- 
dent, J. L. White, cashier of the Collin 
County National Bank of McKinney; sec- 
retary, J. W. Butler, cashier of the Farm- 
ers & Merchants’ Bank of Clifton; assist- 
ant secretary, W. M. Windom, cashier of 
the Farmers & Merchants’ National 
Bank of Farmersville, and treasurer, S. 
Webb, president of the Albany National 
Bank of Albany. 


FOR SALE — $9,000. Stock in $25,000 
national bank, cashiership and practically full 
control to right party. All correspondence 
strictly confidential. Address, 

Bere & AUSTIN, 
Davenport, Iowa, 
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MISSISSIPPI BANKS REPRESENTED. 

J. J. White of Macomb City, presided 
at the meeting of the Mississippi Bank- 
ers’ Association at Hattiesburg. One of 
the important addresses was on “Cotton 
Insurance,” by W. Thomas Rose, of 
Vicksburg. Following this subject mem- 
bers of the association gave their ex- 
perience along this line, and some sug- 
gestions were offered. 

R. B. Sim$ of Indianola, treated the 
subject of state bank supervision in a 
well-prepared address. 

Upon call of the congressional Dis- 
tricts of the state, the vice presidents 
responded, each having ten minutes in 
which to speak. 

“State Revenue Agents; Effects on the 
People,” was discussed by F. W. Foote, 
cashier of the National Bank of Com- 
merce of this city, and proved of much 
interest. Many members of the asso- 
ciation gave their experience in this mat- 
ter. 

B. W. Griffith, president of the First 
National Bank of Vicksburg, and secre- 
tary of this association, delivered an 
able address on “Fellowship and Rela- 
tionship of Mississippi Banks.” 

The association elected the following 
officers for the ensuing year: President, 
J. T. Thomas of Grenada; vice presi- 
dent, R. W. Millsaps of Jackson; secre- 
tary-treasurer, B. W. Griffith of Vicks- 
burg. ; 

Vice presidents by congressional dis- 
tricts: One, C. A. Jackson: two, W. M. 
Quarles, Jr.; three, James Robertson: 
four, J. A. Crawford; five, O. L. McKay; 
six, F. W. Foote; seven, F. C. Martin; 
eight, A. C. Jones. 

Executive Committee—S. S. Carter, A. 
F. Thomasson, W. E. Savage, George B. 
Hackett and A. F. Gardner. 


TO MEET ON LOOKOUT MOUNTAIN. 


The Tennessee Bankers’ Association, 
representing all the leading bankers of 
the state, will hold its annual meeting at 
Lookout Inn, on Lookout mountain, June 
22d and 23d. M. S. Buckingham of Mem- 
phis is president of the association. 

It is believed the attendance will be 
unusually large and extensive prepara- 
tions are being made locally for the en- 
tertainment of the visitors. Although the 
meeting occurs at Lookout Inn, excur- 
sions will be made to various points of 
interest around the city and several so- 
cial affairs are being arranged for the oc- 
casion. 
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FAVORS ASSET CURRENCY. 

D. R. Forgan, vice-president of the 
First National Bank of Chicago, made a 
strong plea in favor of a conservative as- 
set currency at the recent banquet of the 
Milwaukee Bankers’ Club. His ideas on 
the subject were approved by several 
members of the club, including some of 
the leading bankers of the city. Mr. For- 
gan expressed his personal convictions 
in favor of branch banks, such as are a 
part of the financial system of Canada, 
but he did not advocate the system as a 
part of the needed legislation in this 
country. He urged his hearers to join in 
an effort to educate the public to a kind 
of asset currency. In speaking of the 
Fowler bill, he said it presented some 
strong points that deserved considera- 
tion, and expressed the belief that before 
long a measure embracing many of its 
general features, modified as to details 
by practical bankers, would become a law 
of the country. 

In his opening the speaker reviewed 
the enormous increase and expansion of 
business since 1896 in this country, and 
gave statistics showing that the United 
States had become a world power in the 
race for commercial and financial su- 
premacy. 

“I am prepared to advocate and indorse 
the Fowler bill, with some detailed modi- 
fications to be left to the bankers,” said 
Mr. Forgan. “One fault with this bill is 
that it does not give due importance to 
speedy redemption, which is needed to 
make the asset currency safe. Redemp- 
tion is the other half of the hinge of the 
issue. If it does not come in as fast as 
it goes out it will not be safe. I want 
banks to have the power to issue their 
own notes, which, when they come back, 
are canceled. If we had that power it 
would relieve the stringency in the fall, 
when the crops in the northwest must be 
moved. 

“If the Fowler bill became a law as it 
is, the new currency might displace the 
present currency. Along with the. propo- 
sition to issue 25 per cent, they should 
have as much bond currency as they took 
out in new currency. In addition to the 
redemption, the cities of New York, Chi- 
cago, and San Francisco, and two others, 
New Orleans and St. Louis, should be 
named. Five redemption cities are not 
too much. 

“What we must do for asset currency 
is to put out notes in Chicago or New 
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York that would go for par in San Fran- 
cisco and pass at par from one end of the 
country to another. We should be al- 
lowed to pay the notes out when we re 
ceive them. The Fowier bill provides 
that the notes must be sent for collection 
to the banks of issue. That clause is all 
wrong. 

“The thing for us bankers to do, it 
seems to me.is, first, to go conservatively 
for the next year or two and let the busi- 
ness of the country and its resources ex- 
pand to catch up with the credit. Second, 
we should examine people’s statements 
and curtail those who are inclined to 
borrow too much. I believe people are 
owing too much money. The bankers of 
the country are beginning to appreciate 
this, and for the past six months they 
have been looking ahead as if anticipat- 
ing a stringency of the money market. 
I don’t look for a panic, but I think the 
day will come when the man who doesn’t 
owe too much will be a happy man. 


BANKERS RESENT LEGISLATION. 

The Savings Bank Association of the 
state of Connecticut, made up of fifty-five 
of the ninety banks, has just issued a pub- 
lic statement to the legislature charging 
that paid lobbyists from New York bond 
dealers had succeeded in passing through 
the Committee on Banks a bill legalizing 
the purchase of the securities of certain 
almost unknown corporations so as to 
give these securities a market value 
which they do not now possess. Coming 
from such a source as the Savings Bank 
Association, the charge has been the sen- 
sation in legislative circles of the year. 

The law legalizing the purchase of 
bonds by savings banks in Connecticut is 
very conservative, and permits on the 
list only the safest of investments. The 
stock of the New Haven road, for in- 
stance, is not allowed because of its fluc- 
tuations. This year a bill was presented, 
which the bank men vigorously opposed, 
adding to the list of a number of bonds 
about which the bank men had grave 
doubts. 

The statement is signed by F. J. Kings- 
bury, president of the Savings Bank As- 
sociation, and by eight well known bank- 
ers, among them President Hart of the 
Society for Savings of Hartford; Presi- 
dent W. E. Atwood of the New Britain 
Savings Bank, and President Robert A. 
Brown of the New Haven Savings Bank. 








SAGINAW ENTERTAINS BANKERS. 

Saginaw has made extensive prepara- 
tions for the annual meeting of the Mich- 
igan State Bankers’ Association, which 
will be held there June 16th, 17th and 
18th. 

George B. Morley, president of the 
association, is chairman of the committee 
on entertainment, and the other members 
are Asa W. Field and Fred H. Potter. 

The session which opens in Saginaw 
will be continued at Point Aux Barques, 
to which resort a special train over the 
Pere Marquette will convey the party on 
the afternoon of that day. Subsequent 
sessions will be held at that place and 
the business of the organization will be 
interspersed with some pleasing social 
features. This part of tthe program, 
which has been already planned, will be 
termed a house party, and the guests, 
both in their business sessions and social 
pleasures, will be entertained at the 
Pointe Hotel. An elaborate banquet has 
been planned for Thursday night, June 
18th, when some very prominent men are 
expected to deliver addresses. Among 
those solicited for this occasion are Sec- 
retary of the United States Treasury 
Shaw and Senator Burrows, and the lat- 
ter has accepted an invitation to be pres- 
net. 


INCREASE IN BANKS. 

The Indian Territory Bankers’ Asso- 
ciation held a successful meeting at 
South McAlester. There were addresses 
by J. A. Lewis of the National Bank of 
Commerce, St. Louis; H. P. Hilliard of 
the Mechanics’ National Bank, St. Louis; 
J. W. Butler, secretary of the Texas 
Bankers’ Association; Paul F. Cooper, 
bank commissioner of Oklahoma; R. M. 
Sturtevant, national bank examiner of 
Oklahoma and Indian Territory; J. G. 
Stream of the City National Bank, Kan- 
sas City; Kirby Purdom, Tishomingo; 
W. T. and F. C. Hubbard, Muskogee. The 
Kansas City and St. Louis banks repre- 
sented at the meeting made ‘contribu- 
tions to the territorial world’s fair fund, 
and the association by a unanimous vote 
decided to assess all the banks of the 
territory one-tenth of 1 per cent of their 
capital stock to complete the subscription 
of $25,000. 

There was a resolution adopted unani- 
mously requesting congress to extend to 
the Indian Territory the banking laws of 
Oklahoma. A resolution in favor of im- 
Mefiate statehood with Oklahoma was 
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also adopted. The next meeting will be 
at Holdenville. Officers were elected as 
follows: J. L. Dabbs, Muskogee, presi- 
dent; Frank Craig, South McAlester; R. 
D. Martin, Checotah, vice presidents; E. 
D. Nims, Roff, secretary; F. S. Genung, 
South McAlester, treasurer; W. T. Lafol- 
lette, Westville, insurance secretary; H. 
A. Kroeger, Francis; Don Lacy, Ard- 
more; Robert Brewer, Quinlon; C. P. 
Rainey, Tahlequah, executive committee; 
W. M. Tomlin, Purcell, and J. L. Dabb, 
Muskogee, delegates to national conven- 
tion at San Francisco; J. Burdett, Eu- 
faula, and Kirby Purdom, Tishomingo, 
alternates. 

The annual address by President Wil- 
liam Tomlin of Purcell called attention 
to the fact that the number of banks in 
the Indian Territory has trebled within 
the last two years. There has never been 
a failure of a national bank in the Ter- 
ritory. Indian Territory has more na- 
tional banks than Missouri, twice as 
many as New Mexico and Arizona com- 
bined, more than New Hampshire, Ver- 
mont, Rhode Island, Virginia, Alabama, 
Louisiana, Colorado or California. 


MISSOURI OFFICERS ELECTED. 

The annual convention of the Missouri 
Bankers’ Association closed with the 
election of the following officers: Presi- 
dent, J. S. Calfee, Windsor; vice-presi- 
dent, H. M. Ruby, Macon; secretary, E. 
N. Kipp, Butler; treasurer, S. R. Nelson, 
Chillicothe. Walker Hill of St. Louis, 
and Dr. W. S. Wood of Kansas City, were 
chosen delegates at large to the Ameri- 
can Bankers’ Association convention, 
which meets at San Francisco in August. 

The delegates elected were, by groups, 
as follows: 

1. J. B. Hinton, Hannibal. 

2. George W. Stevens, Brookfield. 

3. D. A. Calvin. 
4. J. L. Dorothy, Liberty. 
5. W. H. Powell, Sedalia. 
6. J. H. Babcock, Moberly. 
7. B. F. Edwards, St. Louis. 
8 W. A. Dallmeyer, Jefferson City. 
9. J. S. Calfee, Windsor. 

10. Burt Gardner, Aurora. 

11. H. P. McDaniels, Springfield. 

12. L. J. Albert, Cape Girardeau. 

Resolutions were unanimously adopted 
indorsing the World’s Fair and the lib- 
eral plans therefor and also calling upon 
the people of Missouri to lend their best 
efforts toward the successful consumma- 
tion of the enterprise. 
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NEBRASKA GROUP MEETS. 

About fifty bankers and attaches of 
banks were in attendance at the third 
annual meeting of group No. 2 of the 
Nebraska Bankers’ Association which 
convened at the Lincoln Hotel. Among 
the features of the program were the fol- 
lowing: 

“Personal Checks, Uses and Abuses,” 
P. L. Hall, cashier Columbia National 
Bank, Lincoln. Discussion, led by H. S. 
Freeman, cashier First National Bank, 
Lincoln. 

“The Banker in Politics,’ Charles H. 
Marshall, president Bank of Panama, 
Panama. Discussion, led by D. B. Crop- 
sey, president First National Bank, Fair- 
bury. 

“The Discount Clerk in a Country 
Bank,” George F. Sawyer, president Sa- 
line County Bank, Western. Discussion, 
led by C. W. Weckbach, cashier First 
National Bank, Crete. 

“Bank Advertising,” E. J. Wightman, 
cashier First National Bank, York. Dis- 
cussion, led by H. T. Jones, president 
Jones National Bank, Seward. 

“Trust Companies,” W. E. Barkley, Jr., 
president Lincoln Safe Deposit and Trust 
Co., Lincoln. Discussion, led by C. J. 
Bills, Investment Bank, Fairbury. 

The election of officers resulted as fol- 
lows: President, John B. Wright of 
Lincoln; vice president, H. M. Childs of 
York; secretary, H. K. Frantz of Have- 
lock; treasurer, F. B. Draper of Adams. 
Executive committee, J. H. Bennett, 
Gage county; G. H. Farley, Hamilton 
county; D. B. Cropsey, Jefferson county; 
M. Weil, Lancaster county; L. Ek South- 
wick, Saline county; H. T. Jones, Seward 
county; E. J. Wightman, York county. 
The group comprises Gage, Hamilton, 
Jefferson, Lancaster, Saline Seward and 
York counties. 


FOURTEENTH ANNUAL CONVEN- 
TION. 

The fourteenth annual convention of 
the Alabama Bankers’ Association was 
held at the Hotel Hillman, in Birming- 
ham, with the largest attendance in the 
history of the organization. Thirty-four 
Alabama banks and seven eastern banks 
were represented. 

The meeting was called to order by the 
president of the association, J. W. Whit- 
ing, president of the Peopie’s Bank of Mo- 
bile. Col. J. J. Altman made the address 
of welcome on behalf of the city and was 
responded to by A. ¥F. Armstrong of the 
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Marion Central Bank. L. B. Farley of 
Montgomery, spoke on “Trusts and Com- 
binations—Are They for the Public Good 
or the Reverse?” and Alfred Proskaur of 
Mobile on “The Bill of Lading and Its 
Relation to Banking Transactions.” 
Officers for the year were elected ag 
follows: President, Tom O. Smith, vice- 
president of the Birmingham Trust &@ 
Savings Co.; vice-president, Louis B. Far- 
ley, cashier of the Farley National Bank, 
Montgomery; secretary and _ treasurer, 
re-elected, E. J. Buck, president of the 
City Bank & Trust Co., Mobile; vice-presi- 
dents and ex-officio executive committee; 
C. C. Harris, Decatur; James B. McMil 
lan, Talladega; W. M. Fitts, Tuscaloosa; 
J. M. P. Otts, Jr., Greensboro, and A. H. 
Merrill, Eufaula. Montgomery was 


chosen for the meeting next year. 


VIRGINIA BANKERS AT LYNCHBURG. 

The Virginia Bankers’ Association 
holds its annual meeting in Lynchburg 
on June 18th and 19th. A special excur- 
sion will be given to Natural Bridge. A 
program for the meeting has been ar- 
ranged, and it will include several enter- 
tainments, among them a reception at 
Piedmont Club. 

Among those who will deliver ad- 
dresses will be Lyman J. Gage, ex-secre- 
tary of the treasury, and Mr. M. E. In- 
galls, the well-known railroad president. 
There will be two sessions of the associa- 
tion daily. The evening will be devoted 
to entertainment. 

The officers of the association were as 
follows: President, Oliver J. Sands of 
Richmond; secretary, N. P. Gatling of 
Lynchburg; chairman of executive com- 
mittee, E. P. Miller of Lynchburg. 


LARGE ATTENDANCE EXPECTED. 

The next meeting of the Bankers’ As- 
sociation of West Virginia will be held in 
Parkersburg, June 3d and 4th. It is ex- 
pected there will be 150 members of the 
association attend the meeting. The 
principal speaker will be Charles G. 
Dawes, ex-comptroller of the United 
States treasury and president of the Cen- 
tral Trust Company of Chicago. The 
meetings will be held in the assembly 
room of the Chancellor Hotel. Last year 
the convention was held in Clarksburg, 
and was not very largely attended. This 
year, however, owing to the increase in 
membership, and also to the unusually 
excellent program, a full meeting is ex- 
pected. 











DAVENPORT TO GET JOINT MEET- 
ING. 

At a meeting of the local executive 
committees of the Iowa and Illinojs 
bankers it was decided by lot that the 
joint session of the two associations 
should be held in Davenport. The Iowa 
association will hold its session in Daven- 
port July 28, while the Illinois association 
meets at the same time in Rock Island. 
July 29th the joint session will be held 
in Davenport, as mentioned. 

In Joseph Cannon, speaker of the house 
of representatives, and Gov. Cummins of 
Iowa, two noteworthy speakers, have 
been secured for the meeting at Daven- 
port, to be held on the second day of the 
convention. There is a possibility of 
executives from other states being pres- 
ent. 


PREPARING FOR STATE BANKERS. 


The Whatcom Commercial Club has ta- 
ken in hand the entertainment of the 
State Bankers’ Association, which will 
meet there in annual convention July 
23d, 24th and 25th. The Bay people 
greatly appreciate the honor of having 
the bankers meet in Whatcom, and plans 
are formulating to entertain them right 
royally. About 100 visitors are expected, 
and as a part of the program of. enter- 
tainment it is proposed to take them for 
a steamboat excursion among the islands 
and the fish traps, and on another day 
to give them a run over the Bellingham 
Bay & British Columbia Railway to 
Maple Falls to give them an idea of 
Whatcom county’s timber resources. 


GEORGIA BANKERS IN SESSION. 


Secretary Hillyer, cashier of the 
American National Bank at Macon and 
secretary of the Georgia Bankers’ Asso- 
ciation, with the assistance of George H. 
Plant, vice president of the First Na- 
tional Bank of Maeon, has just com- 
pleted the program for the twelfth an- 
nual meeting of the Georgia bankers to 
be held in Atlanta. “Protest Laws,” “Dis- 
honesty of Bank Clerks” and “A State 
Auditor” will be among the subjects dis- 
cussed. Oscar Dooley, cashier of the 
Home Savings Bank of Macon; J. A. Han- 
sell, cashier of the Bank of Randolph at 
Cuthbert, and W. D. Manley, cashier of 
the Farmers’ and Traders’ Bank of At- 
lanta, will be among the speakers who 
will be heard on the topics indicated. 
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METROPOLITAN BANKERS MEET. 
The annual election of officers and 
luncheon of Group 3 of the New York 
State Bankers’ Association was held at 
the Lawyers’ Club in New York City. The 
principal guest at the luncheon was 
Hamilton Fish, the recently appointed 
United States assistant treasurer at the 
subtreasury. No informal speeches were 
made, the affair being in the nature of an 
informal gathering. The annual election 
resulted’as follows: Chairman, William 
A. Nash, president Corn Exchange Bank; 
secretary and treasurer, Charles E. War- 
ren, cashier Lincoln bank. These officers, 
with the following, constitute the execu- 
tive committee: W. M. Bennett, cashier 
Bank of America; W. A. Simonson, vice 
president National City Bank; Charles H. 
Stout, vice president Liberty Bank; David 
H. Pierson, cashier Bank of the Manhat- 
tan Company; Charles L. Robinson, cash- 
ier Western National Bank. 


THE BUSINESS IDEAL—NOT WAGES 
BUT PROFITS. 

I never see a fishing fleet set sail with- 
out pleasure, thinking this is based upon 
the form which is probably to prevail 
generally. Not a man in the boat is 
paid fixed wages. Each gets his share of 
the profits. That seems to me the ideal. 
It would be most interesting if we could 
compare the results of a fleet so manned 
and operated with one in which men were 
paid fixed wages; but I question whether 
such a fleet as the latter exists. From my 
experience, I should say a crew of em- 
ployes vs. a crew of partners would not 
be in the race. 

The great secret of success in business 
of all kinds, and especially in manufac- 
turing, where a small saving in each 
process means fortune, is a liberal. divi- 
sion of profits among the men who help 
to make them, and the wider distribution 
the better. There lie latent unsuspected 
powers in willing men around us which 
only need appreciation and development 
to produce surprising results. Money re- 
wards alone will not, however, insure 
these, for to the most sensitive and am- 
bitious natures there must be the note of 
sympathy, appreciation, friendship. 
Genius is sensitive in all its forms, and it 
is unusual, not ordinary, ability, that 
tells even in practical affairs. You must 
capture and keep the heart of the original 
and supremely able man before his brain 
can do its best—Andrew Carnegie in The 
World’s Work. 








BANKERS’ MONTHLY. 
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ABERDEEN, 8S. D.—The proposition to 
issue bonds for the purpose of erecting a 
large school building carried. 


ADRIAN, MICH.—The proposition to 
issue $50,000 worth of bonds to build a 
high school carried. 


ALBEE, 8. D.—This village will vote on 
a@ proposition to issue bonds. 


AMERICAN FORK, UTAH.—The prop- 
osition to issue $16,000 to buy a site and 
build a school house carried. 


ANN ARBOR, MICH.—The proposition 
to issue $20,000 bonds for the purpose of 
completing the new Perry school carried. 


ARROWSMITH, ILL.—The proposition 
to issue $8,000 bonds for a new school 
house carried. 


ATLANTA, GA.—The proposition to is- 
sue $400,000 for improvements to the 
sewer and waterworks system will be 
submitted to a vote of the people. 


ATLANTA, TEX.—The city will issue 
$4,000 bonds for building addition to the 
present school house. 


ATLANTIC CITY, N. J.—City Comp- 
troller Heston is preparing for another 
issue of bonds. They will defray the cost 
of paving Westminster, Bellevue and oth- 
er avenues, the ordinance having passed 
the council. 


AURORA, NEB.—Sealed bids will be 
reteived by the city clerk for $5,000 5 
per cent semi-annual water’ extension 
bonds. 

BALSIN, PA.—The $60,000 issue of 4 
per cent school bonds at this city is on 
sale. 

BARBERTON, O.—The city will vote 
on the question of issuing bonds to the 
amount of $10,000 for the erection of a 
new high school building. 


BATTLE CREEK, MICH.—The prop- 
osition to issue $10,000 paving bonds car- 
ried. 

BAY CITY, TEX.—The city has voted 
issue of $15,000 for improving streets. 


BELLEVILLE, TEX.—The proposition 
to issue $7,000 for the purpose of buila- 
ing a new school carried. 

BELVIDERE, ILL.—This city has vo- 
ted to bond the city for $25,000 for the 


purpose of constructing and equipping a 
municipal electric plant. 


BILLINGS, MONT.—This place will 
hold an election to decide upon issuing 
$75,000 bonds for court house and jail. 


BISMARCK, N. D.—Naughton Town- 
ship has voted to issue bonds. 


BLUE EARTH CITY, MINN.—A spe- 
cial election will be held to vote on a 
proposition to issue $10,000 waterworks 
bonds. 


BOYNE CITY, MICH.—The Bay 
Springs school district has voted to bond 
for $6,000 for the erection of a school 
building. 


BOULDER, COL.—The school board of 
this city is advertising bonds to be is- 
sued for constructing two new buildings, 
to the amount of $30,000. 


BREMEN, OHIO.—The village will 
hold a special election to vote on the 
question of issuing $5,000 in bonds to pro- 
vide money to build a public hall. 


BUFFALO, N. Y.—The proposition to 
issue $400,000 bonds to cover a deficit 
in what is known as the suspense ac- 
count carried. 


BUNCETON, MO.—By a vote of more 
than five to one the proposition to build 
a new public school building at this place 
carried. 


CAMERON, MO.—An election to vote 
the necessary $80,000 waterworks bonds 
will be called this month. 


CARTHAGE, TENN.—The town coun- 
cil of this place has passed a resolution 
providing for the issuance of coupon 
bonds to the amount of $50,000 for the 
purpose of building a bridge across the 
Cumberland River. 


CHARLOTTE, N. C.—Bids for the 
$100,000 issue of 4 per cent 30-year bonds 
were all rejected. 


CHASE CITY, VA.—The voters of this 
city will vote whether or not to issue 
bonds for macadamizing streets and other 
improvements. 


CHICKHASHA, I. T.—The people of 
this city will vote on the proposition to 
issue $135,000 bonds for waterworks, sew- 
erage and street improvements. 








CHISHOLM, MINN.—Proposals will be 
received by W. G. Shane, village recorder, 
until June 24th for the purchase of $15,- 
000 funding bonds. 


CLAYTON, ALA.—Bids will be re- 
ceived for the purchase of $20,000 of mu- 
nicipal electric light and waterworks 
bonds. 


CODA, WYO.—This place will vote on 
a proposition to issue $16,000 waterworks 
bonds. 


COLUMBIA, N. C.—Tyrell County will 
issue $15,000 of bonds for building a 
court house. 


COLUMBUS, GA.—Bids will be received 
August 1st by the city clerk for $250,000 
4 per cent semi-annual water bonds. 


COLUMBUS, O.—The city of Bucyrus 
has been authorized to issue $50,000 in 
bonds to pay a bonus to the American 
Clay Working Machinery Company, for 
locating its factory. 


CORDELE, GA.—An election will be 
held to vote on issuing $15,000 school 
bonds. 


CORNING, N. Y.—An issue of $16,000 
bonds has been decided for school dis- 
trict No. 13. : 


CORSICANA, TEX.—The county com- 
missioners’ court has ordered an election 
to be held June 27th to pass upon the 
question of the issuance of bonds to the 
amount of $150,000 for the purpose of 
building a court house. 


CORUNNA, MICH.—Bids are asked for 


the purchase of $75,000 court house 
bonds. 
CUDAHY, WIS.—This city is to be 


bonded for from $35,000 to $40,000. The 
money is to be used for a sewer. 


DANBURY, O.—At the spring election 
the proposition to issue $10,000 high 
school bonds carried. 


DES MOINES, IA.—The city of Dun- 


combe will open bids on $4,000 school 
bonds. 


DETROIT, MICH.—The proposition to 
issue bonds to the amount of $40u,000 for 
improvements to the city hall will be sub- 
mitted to a vote of the people. 


DICKENSON, N. D.—The citizens have 
voted to issue bonds to the amount of 
$15,000 to build an addition to the gra- 
ded schools. 
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EAST LIVERPOOL, 0.—This place is 
to vote on bonds to be issued for $93,000 
instead of $59,000, as at first proposed. 


EAST SYRACUSE, N. Y.—The Board 
of Trustees have for sale $55,000 sewer 
bonds maturing at regular intervals, 
which they wish to dispose of. 


ELWOOD, IND.—This city will issue 
$48,000 refunding bonds bearing 5 per 
cent. ’ 

ELEVETH, MINN.—The city is voting 
on a proposition to bond for $40,000 for 
the purpose of extending and connecting 
the water mains with a pumping plant. 


ENSLEY, ALA.—The proposition to 
issue $85,000 bonds for the purpose of 
establishing storm and sanitary sewers 
will be submitted to a vote of the people. 


FAIRBURY, NEB.—The school board 
election resulted in the carrying of the 
proposition to issue $25,000 bonds to be 
used for the erection of a new high school 
building. 


FAYETTEVILLE, N. C.—The proposi- 
tion to issue $10,000 bonds for school 
buildings passed. 


FEELEY, MINN.—Bids will be received 
for $3,000 bridge bonds of Feeley town- 
ship. 

FLORESVILLE, TEX.—A special elec- 
tion is to be held to vote on the proposi- 
tion to issue bonds for waterworks. The 
amount of the issue will be $14,000, and 
the election will take place this month. 


FOND DU LAC, WIS.—An ordinance 
providing for the issue of bonds to con- 
struct and equip a library building in 
this city, passed. 


FREDERICK, MD.—The proposition to 
issue $493,000 for the purpose of refund- 
ing part of the city debt carried. 


FREDERICKSBURG, VA.—Spottsylva- 
nia County will issue $100,000 bonds for 
macadamizing roads. 


FULLERTON, NEB.—A proposition to 
issue bonds in the sum of $75,000 for the 
purpose of building steel briuges over 
the. Loup River at this city, Genoa and 
Palmer, carried. 


GENEVA, ALA.—The legislature will 
be invoked to authorize this place, which 
is incorporated, to issue $15,000 or $20,000 
bonds for waterworks and electric lights. 

GRAFTON, W. VA.—The city will vote 
on an issue of $55,000 of bonds for erect- 
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ing new school building and remodeling 
the old one. 


GRAND MEADOW, MINN.—The school 
board of Independent District No. 77 has 
been instructed by a popular vote to is- 
sue bonds for $6,000. 


GRANTSBURG, WIS.—The proposition 
to issue $8,000 for an electric light plant 
carried. 

GREENSBURG, N. C.—The proposition 
to issue $300,000 bonds for the purpose 
of macadamizing the public roads car- 
ried. 

GREENWOOD, S. C.—Bids for $25,000 
5 per cent 30-year school bonds will be 
received. 

GROVE CITY, O.—Bids will be received 
until June 23d for $2,500 school bonds. 


HALLETTSVILLE, TEX.—The city has 
decided by popular vote to issue $25,000 
bonds for bridge purposes. 


HAMILTON, MO.—The question of is- 
suing $25,000 for the purpose of erecting 
a high school will be submitted to a vote 
of the people. 


HAMMOND, WIS.—The proposition to 
bond for $4,500 will be voted on. 


HAMPTON, NEB.—The people of this 
city will vote bonds for a system of 
waterworks. 


HANKINSON, N. D.—The city will is- 
sue bonds to the amount of $4,000 for 
enlarging the school building. 


HANNIBAL, MO.—Arrangements are 
being made for the building of the new 
high school building for which $50,000 
in bonds will be sold. 


HARRIMAN, TENN.—Bids for $100,000 
20-year gold refunding bonds will be re- 
ceived. 


HARRINGTON, WASH.—The proposi- 
tion to issue $8,000 for the building of 
a city hall carried. 


HARTFORD, CONN.—The city is to 
issue bonds bearing interest at 4 per cent 
per annum to an amount of $300,000 for 
refunding the present permanent im- 
provement debt and for paying for other 
permanent improvements contracted for. 


HARTFORD, WIS.—The people of this 
place voted to issue $12,000 bonds to pave 
three blocks on Main street. 


HATTIESBURG, MISS.—The city will 
issue $20,000 of bonds for sinking an- 
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other artesian well for water supply and 
to extend water and sewerage systems. 


HOBOKEN, N. J.—The Board of Ed- 
ucation of West New York has decided 
to issue bonds to the amount of $10,000 
for purchase of school sites. 


IRONTON, O.—Resolutions have passed 
the council to issue $7,100 bonds for pav- 
ing purposes. 

JACKSON, 0.—Bids will be received for 
$150,000 optional road bonds. 


JEFFERSON CITY, MO.—The proposi- 
tion to issue $20,000 bonds for the im- 
provement of the city streets will be sub 
mitted to a vote of the people. 


JOHNSON CITY, TENN.—This city 
will issue $25,000 bonds for public im- 
provements. 


JONESBURG, MO.—The taxpayers of 
school district No. 3 have voted in favor 
of issuing bonds in the sum of $4,000 
for the purpose of building a new school 
building. 


KALKASA, MICH.—The village school 
district board has decided to issue $7,000 
bonds to enable the building of a two- 
story high school building. 


KANSAS CITY, MO—The Rosedale 
school board will call a special election 
to vote on the proposition of issuing $7,- 
000 school bonds. 


KINSTON, N. C.—The city has voted 
affirmatively on an issue of $150,000 bonds 
for waterworks, sewerage and street im- 
provements. 

KNOXVILLE, TENN.—The question of 
the city issuing bonds in the sum of 
$104,000 for the general improvement of 
the streets will be voted on by the peo- 
ple. 


LANCASTER, O.—The proposition to 


issue $75,000 bonds to provide money for 
new school buildings carried. 


LA TROBE, PA.—Proposals will be re- 
ceived for the sale of thirty-five borough 
funding and improvement bonds of the 
denomination of $500 each. 


LA VETA, COL.—The proposition to is- 
sue $15,000 for public waterworks car- 
ried. 

LETCHER, S. D.—An election will be 
called to vote on school bonds. 


MT. PLEASANT, MICH.—The city is 
offering $10,000 worth of 20-year bonds 
for sale. 
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MALVERN, IA.—This place has voted 
to issue bonds in the sum of $12,000 for 
the erection of a new high school build- 
ing. 

MANGUM, OKLA.—The city has voted 
issue of $30,000 bonds for construction 
of waterworks. 


MANSFIELD, MASS.—The citizens of 
this city have voted to issue bonds not 
to exceed $40,000 for a municipal light- 
ing plant. 

MARATHON, IA.—This city will vote 
on the question of bonding the town for 
the erection of a $16,000 school building. 


MARSHFIELD, WIS.—At a _ special 
election held to determine whether the 
city should be bonded for $40,000 to con- 
struct a sewer system, the proposition 
carried. 

MARTINSVILLE, IND.—The council 
has decided to issue bonds for $14,000 for 
erecting a new school building. 


MEMPHIS, TENN.—The $1,250,000 wa- 
ter bonds voted by this city will be put 
on the market at once. 


MILAN, MINN.—The village has voted 
to issue $5,000 waterworks bonds. 


MILFORD, O.—Proposals will be re- 
ceived at the office of the village clerk 
until June 30th for the purchase of twen- 
ty-five bonds. 


MILWAUKEE, WIS.—The question of 
issuing $150,000 municipal lighting bonds 
carried. 

MONEOVIA, CAL.—The bond issue of 
$30,000 for the purpose of purchasing 
land and building a school house car- 
ried. 

MONTGOMERY, ALA.—The city will 
receive bids until June 29th for $25,000 
6 per cent 20-year paving bonds. 


MORGANTOWN, W. VA.—The school 
board of this city will issue $20,000 of 
bonds. . 

MUSCOGEE, I. T.—An election will be 
called to vote on the issuance of $75,000 
in bonds to build a school house. 


NASHVILLE, TENN.—Recorder Byrne 
is making necessary preparations for sell- 
ing $200,000 additional street and sewer 
bonds July 1st. 


NATCHEZ, MISS.—An ordinance pro- 
viding for the approval and execution of 
the bonds of the city of Natchez, known 
as waterworks and sewerage, carried. 
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NEWARK, O.—The council has decided 
to issue bonds for $30,000 for city pur- 
poses. 

NEWPORT NEWS, VA.—Warwick 
County will vote on an issue of $35,000 
of bonds for road and bridge improve- 
ments. 

OLIVIA, MINN.—An election will be 
called to vote on the proposition to issue 
$5,000 school bonds. 


OMAHA, NEB.—The question of issu- 
ing $35,000 bonds for the extension of 
the sewer system will be voted on by the 
people. 

OSHKOSH, WIS.—The proposition to 
issue $25,000 for paving purposes will be 
submitted to a vote of the people. 


OXFORD, N. C.—The city has decided 
to issue $25,000 bonds for construction 
of waterworks. 


PADUCAH, ILL.—This place will soon 
vote upon the issuing of school bonds to 
the extent of $40,000 for new buildings 
and improvements. 


PATERSON, N. J.—All bids for $35,000 
4 per cent 20-year renewal bonds were 
rejected and the.bonds will be readver- 
tised. 


PELICAN RAPIDS, MINN.—The vil- 
lage council of this place has passed a 
resolution to issue $10,000 bonds to estab- 
lish an electric light plant. 


PENDLETON, ORE.—Sealed bids for 
the purchase of bonds to the amount of 
$30,000 to be issued for the purpose of 
constructing a sewerage of the city will 
be received. Bonds are to bear 5 per cent 
interest, payable annually. 


PENSACOLA, FLA.—The city will vote 
July 2d on issuance of $750,000 bonds 
for public improvements. 


PERRY, N. Y.—The proposition to is- 
sue $15,000 street improvement bonds 
carried. 

PILAGER, MINN.—The question of is- 
suing bonds for the purpose of building 
a bridge across Crow Wing carried. 


RENVILLE, MINN.—The city will is- 
sue $10,000 in bonds for erection of a 
municipal gas plant. 


RIPLEY, TENN.—A _ special election 
will be held for the purpose of voting 
whether there will be issued $10,000 30- 
year coupons, the proceeds to be used in 
improving the school property. 
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RIVERSIDE, GA.—The citizens will 
vote on the issuance of bonds. 


ROWENA, S. D.—The city will issue 
$2,500 school bonds. 


ST. CHARLES, MINN.—The city has 
voted to issue »10,v00 of bonds for an 
electric light plant. 


ST. CLOUD, MINN.—The citizens vo- 
ted by a large majority to issue bonds to 
the amount of $100,000 for the purchase 
of the waterworks system and filter 
plant. 


ST. JOSEPH, MO.—Bids will be re- 
ceived for the sale of bonds aggregating 
$500,000. 

SALEM, S. D.—The council has issued 
a call for an election to vote on the prop- 
osition to issue an additional $4,000 bonds 
for public utilities. 


SAN ANTONIO, TEX.—The county 


will vote on an issue of $50,000 bonds for 
road improvements. 


SAN DIEGO, CAL.—San Diego has vo- 
ted the issuance of improvement bonds 
to the amount of $381,000. 


SANDY HILL, N. Y.—The proposition 
to issue $83,000 paving bonds carried. 


SARATOGA SPRINGS, N. Y.—The bill 


authorizing $130,000 sewer 
been signed by the Governor. 


SCOTLANDNECK, N. C.—The city has 
decided to issue $10,000 of bonds for 
school building. 


SCRANTON, PA.—An ordinance provi- 
ding for the issue of $195,000 city bonds 
for the purpose of paying for the erec- 
tion of a general fire and police station 
passed. 

SEATTLE, WASH.—The proposition to 
issue bonds in the sum of $500,000 for 
the purpose of securing land for future 
parks carried. 


SHADYSIDE, O.—The question of is- 
suing $3,000 school bonds carried. 


SHARON, PA.—Sharon Council has 
passed an ordinance providing for a spe- 
cial election, when a vote will be taken 
on an issue of $8,000 improvement bonds. 


SHREVEPORT, LA.—The taxpayers of 
this city will vote on the proposition to 
issue $188,000 street paving bonds. 

SIOUX CITY, IA.—The proposition to 
issue $6,000 bonds for the purpose of es- 


bonds has 
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tablishing a gas plant will be submitted 
to a vote of the people. 


SPRINGFIELD, TENN.—The proposi- 
tion to issue bonds to the amount of $35,- 
000 to erect plants for electric lights car- 
ried. 

SPRINGFIELD, UTAH.—This city will 
receive bids for $20,000 of 5 per cent 10 
and 20 year electric light plant bonds. 


SPRUCE, MINN.—Bids will be received 
by the town clerk for $3,000 20-year road 
and bridge bonds. 


STANDISH, MICH.—The proposition to 
issue $20,000 improvement bonds has car- 
ried. 

STEVENS POINT, WIS.—The issue of 
$7,000 bonds to buy fair grounds was 
defeated. 

STILLWATER, MINN.—The _ South 
Stillwater council is about to advertise 
for bidders for its bonds of $15,000 for 
electric lights and waterworks. 


SUMMERVILLE, GA. — Summerville 
has voted the issuance of $25,000 bonds 
for enlarging and improving the water- 
works and sewerage systems and for 
street improvements. 


TABOR, IA.—The question of issuing 
bonds for the erection of two new school 
houses carried. 

TECUMSEH, NEB.—A special election 
will be called to vote on bonding the 
school district. ° 


TOLEDO, O.—The proposition to issue 
$497,000 city waterworks bonds will be 
submitted to a vote of the people. 


TRENTON, N. J.—The council of Tren- 
ton has authorized an issue of $64,536 
3% per cent bonds, payable in 10 years. 


TRIPP, S. D.—It has been decided to 
call an election for the purpose of voting 
for a modern six-room school building. 


TWO HARBORS, MINN.—The county 
commissioners of Lake County have deci- 
ded to issue bonds in the sum of $18,000 
to erect a modern jail building and sher- 
iff’s residence. 


UNDERWOOD, IA.—Bids will be re 
ceived for the sale of school house build- 
ing bonds to the amount of $4,000, issued 
by the school district. 


UTICA, N. Y.—This city has been au- 
thorized to issue bonds in the sum of 
$35,000 to purchase a lot on James street 
for school purposes. 
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WALKER, MINN.—The county com- 
missioners have decided to issue $30,000 
additional bonds for the purpose of com- 
pleting the court house. 


WATERLOO, IA.—The proposition to 
issue $12,000 school bonds carried. 


WAXAHACHIE, TEX.—This place 
has voted to issue $8,000 of bonds for a 
municipal electric light plant. 


WELLSVILLE, PA.—The proposition 
to issue $20,000 bonds for an electric 
lighting plant will be submitted to a vote 
of the people. 


WHITWELL, TENN.—The question of 
issuing bonds to the amount of $150,000 
will be submitted to a vote of the peo- 
ple. 


WICHITA FALLS, TEX.—The propo- 
sition to issue from $15,000 to $25,000 
bonds for the establishment of a first- 
class system of public roads will be sub- 
mitted to a vote of the people. 


WINFIELD, KAN.—The proposition to 
issue $15,000 bonds for the purpose of 
buying a drilling outfit carried. 


WYNNEWOOD, I.-T.—The people of 
this place have voted to issue $15,000 in 
20-year 5 per cent school bonds. 


YORK, PA.—This city has under con- 
sideration $400,000 sewer bonds. 


COINAGE FOR MAY. 


Coinage executed at the mints of the 
United States. during the month of May, 
1903, was as follows: 

Denomination. 
Quarter-eagles .. 


Value. 
$69,000.00 


Pieces. 
27,600 
Total gold ... 27,600 69,000.00 
528,000 
76,000" 
. 2,608,000 
3,660,000 


Standard dollars.. 
Half-dollars 
Quarter-dollars . 


528,000.00 
38,000.00 
652,000.00 
366,000.00 
Total silver... 6,872,000 $1,584,000.00 
Fivecents ........ 
One-cents 


1,575,000 
4,873,629 


$78,750.00 
48,736.29 
$127,486.29 


Total minor.. 6,448,629 


Total coinage.13,348,229 $1,780,486.28 
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“WONDERLAND 1903.” 

“Wonderland 1903” is the latest of a 
remarkable series of illustrated books 
issued by the passenger department of 
the Northern Pacific Railway Company. 
The first chapter “Priest and Explorer,” 
recounts the adventures of Father Henne- 
pin, the recollect friar who, with La 
Salle, in 1680, came up the lakes to Fort 
Crevecogur on the Illinois river. Henne- 
pin, with two companions, explored the 
Illinois southward and the Mississippi 
or river Colbert, as it was then called, 
to the northward. Captured by Indians, 
he was taken to their villages on Mille 
Lack lake in Minnesota. On his return 
he discovered, and afterwards described, 
St. Anthony fall, and he wrote, also, the 
first description of Niagara Falls. 

Another chapter tells the interesting 
story of a declining race, the Mandan 
Indians of the Upper Missouri river, with 
whom Lewis and Clark wintered in 
1804-5. Irrigation in the northwest and 
the Yellowstone Park are subjects of oth- 
er chapters. The book will appeal to 
everyone interested in the great north- 
west and may be readily obtained by 
sending six cents in postage stamps to 
Charles S. Fee, St. Paul, Minn. * 


OVER HALF-BILLION DOLLARS. 


Attention has again been called to the 
extraordinary growth of financial power 
in Chicago by the publication of the 
statements of condition made by the local 
state banks recently to the Auditor of 
Public Accounts. For the first time in 
Chicago’s history the aggregate deposits 
of the banks of Chicago, national and 
state, have crossed the half-billion-dollar 
line. 

The reports to the comptroller of the 
currency on April 9th showed the de- 
posits of the national banks in Chicago 
to have been at that date $275,720,426. 
The reports to the State Auditor of the 
condition of the state banks on May 21st 
indicate deposits in the state banks of 
$227,958,719. These make a total of $503,- 
679,145. No city but New York can near- 
ly equal this showing. 

An idea of the rapidity of the growth of 
the local banks may be obtained from 
the figures of a year ago. Approximately 
at this time last year the aggregate de- 
posits of the Chicago banks were $473,- 
520,667. There has been a gain, there- 
fore, in a year of $30,158,478. 
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BANK NOTES. 


The National Guarantee Loan & Trust 
Company of Dallas, Texas, has changed 
its name to the Trinity Valley Trust Com- 
pany. 

Fort Worth has recently been designa- 
ted by the Comptroller of the Currency 
as reserve city for the deposit of country 
national bank reserves. 


The Adams County Bank of Hastings, 
Neb., organized in 1886 with a capital of 
$60,000, has been absorbed by the First 
National Bank of that city. 

The Texas Trust & Savings Bank of 
Fort Worth has filed amendments to its 
charter, changing its name to the Conti- 
nental Bank & Trust Company. 


Vineyard, Walker & Co., at Eagle Lake, 
Tex., have changed to the national sys- 
tem, under the title First National Bank 
of Eagle Lake, with a capital of $25,000. 


State Superintendent of Banks, F. D. 
Kilburn, has authorized the Security Safe 
Deposit Company of Troy, New York, 
with a capital of $50,000, to begin busi- 
ness. 

The Scandinavian American Bank of 
Seattle, Wash., has increased its capital 
from $100,000 to $300,000. The increased 
capital was voted at the annual meeting 
in January. 


The National Bank of D. O. Mills & 
Co. of Sacramento, with a capital of 
$500,000 and surplus and profits of $312,- 
231, has been purchased by the Bank of 
California, San Francisco. 


The New England Trust Company of 
Providence, R. I., has opened a branch in 
Pawtucket, R. I. The company has just 
completed its first year, having begun 
business on May ist of last year. 


The Southern States Trust Company 
of Charlotte, N. C., as agents, bought the 
$100,000.00 4% per cent 30-year funding 
bond issue of the City of Charlotte, pay- 
ing par and $3,000 premium for the same. 


A portrait of the late Frederick D. 
T'appen, president of the Gallatin Nation- 
al Bank of New York for a number of 
years, has been presented by the bank’s 
directors to the New York Clearing 
House. 

Forrest Raynor, who has been for sev- 
eral years national bank examiner for 
the New York district, has resigned. Mr. 


Raynor’s successor as bank examiner is 
Edward Ridgeley, a brother of the Comp- 
troller of the Currency. 


Morris Bros. & Christensen have opened 
an office in Chicago in the National Life 
building. The house has branches at 
Philadelphia, Portland, Ore., and Mont- 
real. The Chicago office will be in charge 
of Charles K. Williams. 


The directors of the First National 
Bank of Paterson, N. J., have resolved 
to increase the capital from $400,000 to 
$500,000. The increase in the capital will 
be accompanied by an addition of $200,- 
000 to surplus and profits. 


Harry Butler, treasurer of the Port- 
land Trust Company of Portland, Me., 
since its organization, has been elected 
president to succeed Mr. William G. Da- 
vis, who died in April. The office of 
treasurer has not yet been filled. 


The State Bank of Tonawanda, at North 
Tonawanda, N. Y., has also made prep- 
arations to enter the national system, its 
name under the change becoming the 
State National Bank of North Tonawan- 
da. The bank has a capital of $200,000. 


Announcement has been made that the 
New York Clearing House has decided 
hereafter to publish a statement of the 
transactions of those trust companies 
which, it is expected, will continue to 
avail themselves of the Clearing House 
privileges. 


The Bank of Commerce of Salt Lake 
City has been absorbed by the Commer- 
cial National Bank of Salt Lake. The 
Bank of Commerce was organized in 1890 
and had a capital of $100,000. It had 
deposits in the neighborhood of half a 
million dollars. 


The newly organized Manchester Sav- 
ings Bank & Trust company of Allegheny, 
Pa., expects to begin business about July 
1st. James P. McKinney has been elect- 
ed president, Anthony H. Trimble, vice- 
president and secretary, and Edward 
Herr, treasurer. 


The Lima Trust Company, recently in- 
corporated, began operations in Lima, 
Ohio, recently. The company has a cap- 
ital of $200,000. Its officers are: D. J. 
Cable, president; J. D. S. Neely and J. O. 
Hover, vice-presidents, and C. H. East, 
secretary and treasurer. 








The customary 5 per cent semi-annual 
dividend of the Philadelphia National 
Bank of Philadelphia was declared. The 
bank has also added $250,000 to the sur- 
plus, making the amount now $2,000,000. 
The addition to surplus within a year 
has been half a million dollars. 


S. D. Childs & Co. announce that they 
have made a special department of their 
money-box business and placed the same 
in charge of T. G. Stallsmith, who has 
had a wide experience in business, both at 
home and abroad. It is the intention to 
push the business in every possible man- 
ner. 


A certificate of incorporation of the 
Monroe Bank of New York city has been 
filed at Albany. The bank is to have a 
capital of $200,000, which may be in- 
creased to $1,000,000. Kaufman Mandell 
will be the president and Herman Heidel- 
berg the vice-president. The bank is to 
locate on Canal Street. 


A. R. Metcalfe has been elected presi- 
dent of the Hirst National Bank of Pasa- 
dena, Cal., to succeed the late P. M. 
Green; Ernest H. May, formerly cashier 
of the bank, has been appointed vice- 
president, succeeding W. R. Barnes, re- 
signed, while H. I. Stuart has been elect- 
ed to the office of cashier. 


It has been announced that the Mer- 
chants’ National Bank of Nashville has 
been designated by the Secretary of the 
United States Treasury as a national de- 
pository for the district. The announce- 
ment is a compliment to this banking in- 
stitution as well as a matter of great in- 
terest to Nashville’s financial circles. 


The new president of the Chicago Chap- 
ter of the American Institute of Bank 
Clerks is R. S. Wilson, discount clerk of 
the Bankers’ National Bank, who will 
succeed Frederick I. Kent of the First 
National Bank, who has guided the bank 
clerks of the city through the first two 
years of their organization with unusual 
success. 


William H. Porter, vice-president, has 
been elected to the office of president 
of the Chemical National Bank of New 
York city, to succeed the late George G. 
Williams. The election was unanimous. 
Mr. Porter became vice-president of the 
Chemical in January, 1899, previous to 
which he was vice-president of the Chase 
National. 





BANK NOTES. 
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In the ‘consolidation of the People’s 
Trust & Savings Bank of Galesburg, IIL, 
with the newly organized Galesburg Trust 
& Savings Bank, the capital stock has 
been fixed at $250,000. The newly elected 
officers are: President, M. O. Williamson; 
vice-president, J. G. Vivian; cashier and 
secretary, H. J. Butt; assistant cashier, 
F. C. Gordon. 


Governor La Follette of Wisconsin sent 
the appointment of M. C. Bergh as com- 
missioner of banking to the senate and 
it was unanimously confirmed. This is 
the first appointment under the new 
banking law. In reality it makes no 
change in the office, as it merely changes 
Mr. Bergh’s title from bank examiner to 
bank commissioner. 


The stock of the Lampasas National 
Bank has been purchased by E. J. Mar- 
shall of Beaumont, H. N. Key and J. F. 
White of Lampasas, Texas. The deal 
places the two national banks of Lam- 
pasas practically under the same man- 
agement; but it is understood that the 
Lampasas National will be continued, in- 
dependent of the First National. 


The stockholders of the People’s Sav- 
ings Bank Company of Painesville, Ohio, 
have decided to liquidate and dissolve the 
corporation. The bank suspended in Jan- 
uary, 1902, but the depositors were paid 
in full, including the interest on their ac- 
counts. Some of the stockholders were 
in favor of the bank’s reopening, but its 
dissolution was finally agreed upon. 


Following close upon the amalgamation 
of the Halifax Banking Company with 
the Canadian Bank of Commerce comes 
the absorption of the Exchange Bank of 
Yarmouth into the Bank of Montreal. An 
agreement between the two last-named 
banks has been reached whereby, subject 
to the ratification of shareholders, the 
Exchange Bank of Yarmouth is purchased 
by the larger bank. 


The fiftieth anniversary of the organ- 
ization of the Milwaukee National Bank 
of Wisconsin, at Milwaukee, was reached 
May ist. The bank was originally known 
as the State Bank of Wisconsin, and was 
reorganized as a national bank under its 
present name in 1865. George F. Stroh- 
meyer has been the president since Jan- 
uary, 1899. His associates are J. P. Mur- 
phy, vice-president; W. F. Filter, cashier, 
and John F. Strohmeyer, assistant 
cashier. 
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The stockholders of the Union Bank 
& Trust Company of Helena, Mont., have 
voted to increase the capital from $100,000 
to $250,000. The entire issue has been 
taken by the existing shareholders, each 
being entitled to two-and-a-half shares in 
proportion to every share held. George 
L. Ramsey, formerly cashier of the com- 
pany, has been elected second vice-presi- 
dent, a newly created office. Frank Bo- 
gart, previously assistant cashier, has be- 
come cashier. 


Officers of the Milwaukee Chapter of 
the American Institute of Bank Clerks 
for the ensuing year were elected as fol- 
lows: President, J. H. Puelicher; vice- 
president, B. Dela Hunt; secretary, S. C. 
Best; treasurer, Lewis Killian. The ex- 
ecutive committee will be composed of 
one clerk from each bank and trust com- 
pany in the city. The chapter expects 
next season to arrange a course of lec- 
tures by professors from the banking de- 
partment of the Wisconsin and Chicago 
universities. 


The third annual banquet of the St. 
Louis Chapter of the American Institute 
of Bank Clerks was held at the West End 
Hotel. William P. Durkan was toastmas- 
ter, and Festus J. Wade responded to the 
toast, “St. Louis as a Financial Center.” 
Other speakers were Judge Selden P. 
Spencer on “The Legal Phase of Bank- 
ing,” and Joseph P.. McGrath on “Bank 
Clerks.” The officers are H. M. Richter, 
president; Joseph P. McGrath, vice-presi- 
dent; J. E. Conroy, secretary; S. L. St. 
Jean, treasurer. 


An invention of promise, which has 
the endorsement of many leading bank- 
ers of Chicago and elsewhere, is tne ma- 
hogany shade for bank windows, manu- 
factured by W. J. Abernethy of Chicago, 
and noticed in previous issues of the 
monthly. It is a highly ornamental fix- 
ture for the bottom of the window, and 
folds out of sight when not needed, thus 
leaving an unobstructed view through 
the rooms after office hours. Mr. Aber- 
nethy’s address is 553 West Sixty-seventh 
street, Chicago, Illinois. 


At the annual election of officers of the 
New York Stock Exchange there was 
no contest except in the case of two mem- 
bers for the governing committee to serve 
four years. Two independent candidates 
had been put up for these places, only 
one of whom, Charles S. Bryan, was suc- 
cessful. Ransom H. Thomas, chairman 
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of the building committee, was elected 
president of the Exchange, succeeding Ru- 
dolph Keppler. Vice-President H. K. 
Pomroy, Secretary William McClure and 
Treasurer F. W. Gilley were re-elected to 
their respective offices. 


At a recent meeting of the stockhold- 
ers of the Island City Savings Bank, Gal- 
veston, it was unanimously decided to 
change the name to the Texas Bank and 
Trust Company, and to double the capital 
and surplus, which has given the institu- 
tion a capital of $200,000 and a surplus 
of $200,000. 

The following names compose the board 
of directors: Bird S. Coler of New York; 
M. Ullmann, Galveston; Charles E. Levey, 
New Orleans; C. H. Moore, D. W. Kemp- 
ner, Galveston; R. W. Jones, Jr., New 
York; J. M. Moore, Bay City; Bryan 
Heard, Houston; I. H. Kempner, Galves- 
ton. The officers are I. H. Kempner, pres- 
ident, and J. T. McCarthy, cashier. J. 
M. Moore is vice-president, and will be in 
charge of the Houston branch. 


George G. Williams, president of the 
Chemical National Bank of New York, 
who died recently, occupied a prominent 
position in the financial community. He 
was twice president of the Clearing House 
Association, one of these occasions being 
at the time of the 1893 panic, when he 
appointed the celebrated Loan Commit- 
tee; and in various other capacities he 
rendered important services. As chief 
executive of one of the city’s foremost 
banks, his record was marked by conspic- 
uous success. His connection with the 
Chemical extended over sixty years, he 
having entered its service at the age of 
fifteen as assistant paying teller. Five 
years later he became the paying teller. 
His advancement to cashiership occurred 
in 1855, and in 1878 he assumed the presi- 
dency. Mr. Williams was the Chemical’s 
fourth president, his predecessors having 
been John Mason, its first head, who was 
followed by Isaac Jones, the latter in 
turn having been succeeded by his neph- 
ew, John Q. Jones. 


An Expensive Luxury 


Unless properly handled, advertising be- 
comes an expensive luxury. Advertising 
a only when judiciously employed. 


Bank Advertising” 
shows you how to get profitable results 
from your outlay. Let us hear from you. 

$10, delivered. Sample pages free. 

FREMONT PUBLISHING ComPANY, FREMONT, OHIO. 
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POSTAL SAVINGS MACHINERY. 

England’s remarkable system of post- 
office savings banks, started several years 
ago, has been brought into notice of late 
on account of the transference of the 
prodigious clerical force to the new home 
in West Kensington. 

The moving day concerned 3,200 clerks, 
the thousands of ledgers in which are 
kept the accounts of the bank’s 9,000,000 
deposits, and the sim,ly innumerable 
documents relating thereto. 

What has been brought out most signi- 
ficantly in consequence of the attention 
which the “biggest savings bank in the 
world” has been receiving of late is the 
remarkable growth of this unique insti- 
tution. The number of deposits annual- 
ly has jumped from 3,000,000 to 15,000,- 
000; the number of depositors from 2,- 
000,000 to 9,000,000. In other words, on 
every business day of the year 40,000 
persons make deposits through 14,000 
government substations. 

What has made the government sav- 
ings banks such an enormous success is 
the fact that a small deposit is as wel- 
come as a large one—the incoming shill- 
ing being treated as seriously as the in- 
coming pound. In fact, the government 
savings banks are intended for small de- 
positors and more than $250 a year will 
be received. But the beauty of the whole 
thing is the ease with which it is done. 
To begin with, any one can deposit, and 
nearly every postoffice is a government 
savings bank. All that the person who 
wants to open an account has to do is 
to go to the nearest postal substation 
and fill out a blank giving his name, ad- 
dress, etc. Then he gets a depositor’s 
book, in which he writes his name, pays 
in his money, and has the amount re- 
corded in his book. Thus ends the open- 
ing ceremony. And his next deposit may 
be made in any part of the country in 
which there is a postoffice. Withdrawing 
money is almost as easy. In the ordi- 
nary course, all the depositor has to do 
is to send to the central office, in a free 
envelope that can be had for the asking 
at any substation, a notice of withdrawal. 
The central office sends back a warrant, 
which the depositor can “cash in” at any 
postoffice, after having signed his name 
in the presence of one of the clerks for 
comparison with his signature in his de- 
posit book. However, if the depositor 
is in a hurry for his money, he can get 
it in three or four hours by using tele- 
graph. 


POSTAL SAVINGS MACHINERY. 
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But by far the most remarkable part of 
the government’s “savings banks” sys- 
tem is the arrangement by which the 
postoffice will bank a youngster’s penny 
for him, just as it does his father’s 
pound. When a little boy or girl has a 
penny to save, all he or she has to do is 
to buy a stamp therewith. When the 
young financier has a dozen stamps the 
government will send him a specially- 
made banking card, on which those twelve 
stamps are to be pasted, and the whole 
thing sent in to the Postal Savings Bank 
Department, which duly starts Willie 
Jones’s or Susie Green’s account with 
a deposit of one shilling. And, so anxious 
is the government to encourage the habit 
of economy in the rising generation, that 
it will supply stamps on credit to school- 
masters, and enter into the most minute 
correspondence as to transactions with 
the pupils. The government also has a 
system of “penny banks,” which, though 
for children, too, is quite distinct from 
the stamp arrangement, but quite as 
quaint and interesting. All this will 
show how much need there is for the 
three thousand odd clerks which the 
government employs just to keep the ac- 
counts of its millions of big and little 
clients, and how distractingly complica- 
ted is the work which they will do in the 
great building in Kensington, whose 
foundation stone was laid by the King 
three years ago. 


BANK NOTES NOT FOR RESERVES. 

In a speech at the second annual ban- 
quet of the Bankers’ Association of the 
District of Columbia Comptroller of the 
Currency Ridgely said: 

“The objection which is probably most 
frequently heard against any change in 
the currency laws, and especially against 
allowing the banks to issue credit notes, 
or what is commonly called ‘asset cur- 
rency,’ is that it will, or may, lead to an 
inflation of the currency and credits. 
Many fear it will produce such an infla- 
tion as will be very dangerous. Careful 
consideration of this question will, how- 
ever, show that this fear is based on most 
fallacious reasoning, and an entire mis- 
apprehension of the use which can be 
or should be, made of bank notes prop- 
erly protected by reserves and easy fa- 
cilities for redemption, and which cannot 
be used for bank reserves. There are two 
general uses which can be made of mon- 
ey or currency in circulation; first, for 
bank reserves against deposits or note 
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circulation; second, to supply what cash 
is needed for current transactions. Bank 
notes should never be used for reserves, 
but should always be used for current 
cash business. 

“Bank reserves should be gold or some 
paper certificate which can quickly be 
converted into gold. As long as the 
greenbacks are in circulation and the 
United States keeps a large gold reserve 
for their redemption, they may be con- 
sidered as practically gold certificates, 
and used as reserve against deposits or 
notes. We also use the silver dollars and 
silver certificates as bank reserves, and 
will probably have to continue to do so. 
Through the mistakes of our silver legis- 
lation we have this silver on our hands, 
and the Government will for many years 
have to bear the burden of it. Having 
once shouldered it and provided for it, 
we should make the best of it. If the 
Government makes the silver dollars 
specifically redeemable in gold, as it 
should, we may continue to use the silver, 
either as coin or certificates, as bank 
reserves. The gold coin and certificates, 
and clearing house certificates are ideal 
for this purpose. 

“The proper use of bank notes, how- 
ever, is to supply what currency is need- 
ed for current cash transactions and 
never for bank reserves.” 


USE OF LOAN CREDIT. 

The Use of Loan Credit in Modern 
Business, by Thorstein B. Veblen, ad- 
vances a theory to the effect that, under 
modern conditions, the aggregate loan 
credit of the business community neces- 
sarily exceeds what would be called a 
“normal” or conservative amount; that 
this “undue” credit extension swells the 
capitalized value of industrial property 
by approximately its full amount, at the 
same time that it does not increase the 
industrial equipment, or the efficiency of 
industry taken as a whole; that such 
credit extension, therefore, is of no serv- 
ice to the community at large, or to the 
business community taken as a whole; 
and that its chief effect is to bring gain 
to creditors and holders of funds stand- 
ing outside the industrial process, and 
at the cost of the men engaged in indus- 
trial business. The argument deals with 
the motives which lead business men to 
extend their borrowing beyond “due” lim- 
its, and the methods by which credit 
transactions of this class are carried out. 
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The Use of Loan Credit in Modern 
Business, by Thorstein B. Veblen. The 
University of Chicago Decennial Publica- 
tions, First Series, Vol. IV. 22 pp., 4to, 
paper, net 25 cents; postpaid, 28 cents, 
The University of Chicago Press, Chi- 
cago, Illinois. 


CERTIFIED CHECKS. 


“Considering the number of transac- 
tions which must be completed every day 
in business circles in which the goodness 
of a check is relied upon with implicit 
confidence, it seems rather strange that 
so little is heard in this country of the 
system of ‘certified checks,’ whereby in 
Canada and the United States the con- 
venience and safety of the system of 
checks are made to harmonize to a great 
extent with the certainty attending the 
production of cash or bank notes,” says 
the London Law Times. “It may be that 
in England when we wish to make use 
of some such facilities we employ bank- 
ers’ drafts, but the experience of the 
United States seems to be that the ‘certi- 
fied check’ has features of special con- 
venience. Many years ago these were so 
common that a member of the Supreme 
Court stated ex cathedra that the daily 
average of such (certified) checks in use 
in New York was not less than one hun- 
dred millions of dollars. 


“Certification is effected by the drawer 
of a check obtaining from his banker an 
indorsement upon it importing that it is 
‘good’; the paper then possesses in mer- 
cantile eyes some _ special attributes. 
There is behind it not only the credit, 
oftentimes impossible to measure, of the 
individual drawer, but it has in addition 
the credit of the certifying bank, in re 
gard to which few doubts can exist. In 
fact, it may be that in America the bank 
may be said in practice to become the 
principal debtor, and the piece of paper 
is almost as satisfactory as a bank note, 
being the evidence of a sum in a bank 
payable on demand to the holder. Wheth- 
er or not bankers themselves welcome a 
system which must, it is conceived, in- 
volve the keeping of some extra account 
books, is another matter. Presumably 
a bank certifying a check would have to 
enter the transaction in a special book 
in order to insure that the drawer does 
not reduce his account below the level 
requisite to meet these special obliga- 
tions. 
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LEGAL TENDER. 

To this time no lawyer, or any econo- 
mist, has ever searched out the origin 
and development of legal tender in En- 
glish institutional history. This import- 
ant task has been carried out in a most 
painstaking and accurate way by Miss 
Breckinridge. She finds the origin of the 
power in the prerogative of the crown, 
and traces its subsequent history in Great 
Britain, in the American Colonies, the 
Confederation, the Constitutional Con- 
vention of 1789, and in the United States 
to the present time. The author cites 
the case of “Mixt Monies,” gives the first 
act in 1774; shows the departure from 
precedents by the usuage of the Colonies; 
and traces the legal tender legislation of 
the United States in regard to (1) me- 
tallic money, (2) government paper, (3) 
notes of state banks, and (4) notes of 
banks established by the federal govern- 
ment. In their connection, the assign- 
ment of matters affecting executed con- 
tracts, and price regulation, to the crimi- 
nal law, and of matters affecting execu- 
tory contracts to the civil law, in English 
practice, are explained. Also, the rela- 
tion of specific contracts, and the legis- 
lation of our separate states, to the fed- 
eral laws of tender are fully discussed. 
No writer on economics can overlook this 
important work in a field hitherto un- 
touched. The study will be found to 
have entirely uprooted some long cher- 
ished, but inaccurate, convictions in re- 
gard to legal tender. 

Legal Tender; a Study in English and 
American Monetary History, by Sophon- 
isba P. Breckinridge. The University of 
Chicago Decennial Publications, second 
series, Vol. VII, xvii+180 pp., 8vo, cloth; 
net, $2.00; postpaid, $2.15. The Univer- 
sity of Chicago Press, Chicago, Illinois. 


CHANCE FOR INSOLVENT BANKS. 

“An insolvent bank not only can re- 
gain its lost prestige, but may become a 
most profitable institution by careful 
management,” said James H.‘Eckles, in a 
recent Chicago address. 

“During the four years I was at Wash- 
ington,” continued Mr. Eckles, “165 na- 
tional banks failed. One hundred and 
fifteen of these were afterwards reopened, 
and 100 became successful. Witness 
the Third National Bank of this city. 
Huntington W. Jackson was appointed 
receiver, and under his management the 
creditors were paid in full and the stock 
became worth $300 a share.” 


LEGAL TENDER. 





The man who is looking for a loca- 
tion should write for ‘‘ Men Wanted,”” 
a 24-page booklet issued by the Passenger 
Department of the Rock Island System. 

It contains a list of the towns and 
cities on the lines of the Rock Island 
System in the West and Southwest, as 
well as information about their needs in 
the way of factories, business establish- 
ments, professional men, etc. The 
information is thoroughly reliable, hav- 
ing been compiled since Sept. 1, 1902. 
Sent on receipt of a 2-cent stamp. 


JOHN SEBASTIAN, 


MANNY russ mame mee 


Syste i Rock Island System, 
, Chicago, Ill. 


5%morsese GOLD BONDS 


We invite the attention of Bankers and their 
clients who are looking for safe and profitable 
investments to the above securities of the 


Winona & Warsaw EI. Ry. 


Road bed, overhead work, and equipment all first class. 
Connects Winona (Ind.) Assembly and Summer School 
grounds with City of Warsaw, Ind. Eighty thousand 
people last year,and more coming this season. Large 
earnings assured. 

Bonds are in $100 and $500, each dated Nov. 1, 1902, 
run twenty years. Interest guaranteed by Assembly 
Company, payable May 1 and November 1, each year. 

Northern Traction Co. of Indiana has contracted to 
buy this road in three years, and redeem bonds at 105. 


Write to-day for full particulars. 


S. C. DICKEY, Sec’y and Gen’! Mgr., 
Winona Assembly and Summer School, 
118 Monument Place, INDIANAPOLIS, IND. 








el A Copy of the NEW 


RaND-McNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


iS A NECESSITY IN YOUR INSTITUTION. 


29% Year of Publication 


JANUARY AND JULY. 
5A‘ Edition Published 


CONTENTS. 


500 PAGES wherein all of the BANKS and BANKERS in the United States 
—__——— and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
—_——— without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAG ES of COMMERCIALATTORNEYS (comprising about 9,000 names) 

—_—_——_ in the United States and Canada, recommended by the respective 

Banks and Bankers; also a list of Attorneys in Foreign Countries, especially 
prepared. 


of BANKING and COMMERCIAL LAWS of each State and 
188 PAGES Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_—_———————_ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


of CITY MAPS (11x14), comprising the principal cities in the 
_25_ PAGES Gita Stetes ' 


100 PAGES wherein are listed the DIRECTORS of National, State, and 

—_————————— Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


THERAND-MSNALLY THERAND-M¢ NALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT 130 PAGES EACH ISSUE. 


Ee" EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizatioas, Dissolutions, Changes ip 
Titles, Etc. 





NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1903, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—“‘ BLUE BOOK’’— was issued. 


NEW BANKS. 
TOWN AND 


| Name or Bank. PRESIDENT AND | ParD-UP 
stimu taste | §State. + Private. CasHIER. Carrrat| CORRESPONDENTS. 
——| 


aCamden | W.J. Bonner Equitable N. Bk., N. Y.; 
ilcox.) | Sherwood Bonner. ity N.Bk. "Mobile, ‘Ala. 
man ......../ German Bank J. H. 25,000 | Atlas Nat.Bk. ,Cin.:Birm. 
——e- » s Emil Kramer. Tr. & Sav. Co., Birm. 
| Bank of Pineapple William 1% aoe 15,000 | Equitable N. B., N. Y. 
| H. C. Du Bose. ity N. B., Mobile. 
First National Bank ....| George Mitchell. - 50,000 | Chem. Nat. Bk., N. Y.; 
L. C. Hanks. Anglo-Cal. Bk., San F. 
Hot Springs Trust Co..§ 


Edward Parkham,|Sec. 
Bank of Marvell 8. L. Cook 
J. L. Turner, V.-P. 
Farmers & Merchants Isaias W. He}lman}t,000,000 | Imp. & Tra. N.Bk.,N.Y.; 
(LosAngeles.)| National Bank Charles Seyler. First N. Bk., Chicago. 
aRiverside Citizens Bank S. H. Herrick 
(Riverside.) W. B. Clancy. 
Union Savings Bank...§| M. J. Daniels 
(Riverside.) E. H. Gruweil. 
aSan Francisco..| Mission Bank James Ralph, Jr...| 100,000 
James M. Allen, Se’ 
Pueblo Title & Trust 250,000 | (Branch of Pueblo.) 
Co -§ W. W. Cooper. 
Capital National Bank-.| M. D. Thatcher... 300,000 | First Nat.Bk.,N.Y.; Nat. 
H. J. Alexander. Bk. Rep., » Ghicago, 
Connecticut Thames Loan & Trust | H.S. 100 000 | West. Nat. Bk ¥. 
(New London.)} Co, .......... .......8| R.W. Perkins, Sec. 
Delaware Shelbyville* Shelbyville National W.R. McCabe ..} 30,000 | Girard Nat. Bk., Phil. 
(Sussex.) Bank E. C. Dukes, V.-P. 
Dist. of Columbia ee ----| American National Bank} Robert N. epee. 250,000 
Cc. 


H. Lyn 
Vickery Banking Co...+ = We... 15.000 | Fourth Nat.Bk.,Atlanta. 
Hamilton National Bank} Chas 


Vickery. 
. B. Pike 500,000 
enry Meyer. ‘ 
Effingham State Bank-.§ Boney Eversman..| 50,000 | Han. Nat. Bk., N. Y.; 
(Effi ° . Engbring. First Nat. Bk., Chi. 
Highlan First National Bank ....| L. E. Kinne. 50,000 | Han. N. Bk., N. i: & 
(Madi«on.) J. C. Ammann. Bk. of Com., St. L. 
aMcLeansboro ...| First National Bank ....| Jas. R. Campbell | 25,000 | West. N. Bk of the U. 8., 
(Hamilton.) V. B. Campbell. or Ft. Dear. N.Bk., 
Peoples Bank Louis A. Buchner-.| 25,000 | Am.Tr. & Sav. Bk., Chi.; 
W. A. Samuel. Til. Nat. Bk., Peoria. 
Eastern Will County John Kolstedt.....| 25,000 
State Bank §| George S. Miller. 
Bank of Rio John M. Taze 25,000 | Drovers Dep. N. B., Chi.; 
W. I. Taze. Galesburg N.B. Galeab. 
az ohn D. Marshall -| 25,0C0 
(LaSalle.) Bank F. G. Arntzen. - 
—— Bank of Wauconda — Frank S. Komp ...| 20,000 | Corn Ex. Nat. Bk., Chi. 


Harry O. Van 
——_ & Merchants . . Hart 50,000 


et Firet National Bank.... po M. Andrew. Han. N.B., N.Y.; Second 
arrison.) V. J. Bulleit. N.B.. New Albany, Ind. 
ton Harmony..| First National Bank ....| Thomas Mumford. Nat. City Bk , N.Y.: Old 
(Posey.) 2 Nat bk., Evansville. 
Sellersburg Exchange -D. Han. Nat. Bk.. N. Y.; 1st 
Bank .H. \ Nat.Bk.,Louisville.Ky. 
First National Bank ....} C. L. Seab. N. B., N.Y.; Shaw- 
(Choctaw.) . WwW. b nee N. B. Shawnee. 
oe | Broken Arrov*.| First State Bank . D. , Traders Bk.,K.C.; Farm, 
|  (Creek.) State Bk., Tulsa, I.T. 
wal | Kiowa* Bank of Kiowa City Nat. Bk., So. Mc- 
| _ (Choctaw.) Alester. 
a a ucka 
hoctaw.) 
aa Westville 
|  (Cherokee.) 
| Anita 


o 


R. 
A. 
Hi 


sO 
QR 
HS Pag 
gue 
Pa 
@ 
rr 
8 
r 


Bradley. 
. Comfort .... First N. B., Kan. C, 


as Nat. Bk.. N. Y.; 

-| _ Dro. Dep. Nat. Bk. ‘Chi. 
First National Bank.... Corn Ex, Nat. Bk., Chi.; 

| Little Rock...| Security Savings Bank.§| Aifrs n comix NB. a 

e uri x lornEx.N.B.,Chi.; 

| ne s Sav. Bk., Sibley, Ia. 


Aer 
Haran 


Farmers Savings Bank .§ First Nat.Bk.,Chi.; First 


Nat. Bk., C. Bluffs. 
Montrose Savings Bank §) R. H. 
‘ W. G. Goodrich. 
- * New banking point. - 458 





TOWN AND 
County. 
aCouuty Seats. 


aConcordia 
(Cloud.) 
Cunningham*. .. 
(Kingman.) 
aGreensbur, 


(Laurel.) 
Pikeville 
(Pike. 


BANKERS’ MONTHLY. 


NAME OF BANK. 
§ State. + Private. 


Polk City Savings Bank§ 
Farmers National Bank. 
First National Bank... 
Beverly State Bank ....8| O 
Farmers & Merchants 
Cunningham State 
Semen State Bank.... 
Tola State Bank 

Citizens State Bank....§ 
Farmers State Bank....§ 
Bank of Cloverport. 

sy ny ae Bank 


First National Bank .-..-. 
Salem > Deposit & 


Morehouse &Morehouset; 
Bank of Mount Morris .+ 
First National Bank -..- 


-| Farmers National Bank. 


(Dakota.) 
Twin Valley -... 
(Norman.) 
Coldwater 


low Springs. 
(Howell.) ° 


+) 
Asbury Park.... 
= . ) 


First National Bank -..- 

Northwestern Trust Co.§ 

Stock Yards National 
Bank 

Citizens State Bank....§ 

Bank of; Coldwater-....§ 

First National Bank .... 


Bank of Willow Springs § 


Knox County Bank....§ 
Vesta State Bank 
Seacoast National Bank - 
First National Bank .... 
First National Bank .... 


PRESIDENT AND |PAID-UP 


CASHIER. 


H. B. Hedge 
P. McKinnon. 
G. R. Whitmer.... 


Q. Chandler... 
rge L. Osborne. 
William Lanyon -. 
A. B. Roberts. 
William Wasson .. 
Willism H. Pauly. 
F. 8. Rockefeller. 
V. K. Hoover. 


E. E. Gregory. 

J. H. a 
¥F. H. Hugenberg, Slec. 
D. C. Edwards... 

ae R. ga 


George C. Vaughn. 200,000 
§| Wm. 8. Nichols. 


qZr>: 


Hams 


apnerd 


10,000 


Ed a 
he, B. Gibson, ec.& Tr. 


i 


Samuel P. Foster. 
TtLomas Newell, 


10,000 


CORRESPONDENTS. 


N. Y. Nat. Ex. Bk..N.Y.; 
Bkrs. Nat. Bk., Chi. 
Nat.City Bk.,N. ¥.; ; Cont. 

Nat. Bk., Chi. 
Chase Nat. Bk, N. 
Union Nat. Bk., K. o 


Western Nat. Bk., N. Y.; 
Traders Bk., Kan, Cc, 
Chase N B.,N. V.; Fourth 
N.B., Wichita. 

Nat. Park Bk..N. Y.;Kan. 
Nat. Bk., Wichita. 

Han. N. BE., N. Y.; Am. 
N. Bk., Kan. C. 

Nat. City Bk.,.N.Y.; Nat. 
Bk. Com., K. C. 


Han.Nat.Bk.,N.Y.; Nat. 
Bk. of Ky., Lou. 


Bk. of Com., Louisville; 
Fifth N.Bk. ,Cincinnatl 

Chase N. Bk., m.. We 
First N. Bk. ,Cincinnati 


Chase Nat. Bk., = 
Com’ Nat. Bk. * petrol: 

Nat. City Bk., N. Y.; 
ay at. . Be oo. 


Nat. “9 St. 


Han. Nat.Bk.,N.Y.; Nat. 

Live Stock Bk., Chi. 
Bk. of ' Minn. ie 

Minpls. we 

Nat. Park Bk., : TY 
State Nat. Bk., 

Chase Nat. Bk., Nn. 
ae Tr. & Bkg. 

Traders 2 BL, Kan. C. 

Am. Ex. Bk., St. Louis. 

Third Nat. Bk., St. L. 


N.B. Com., St. Louis; N 
Ex.B., Springfield, io. 


St. L. Un. Tr.Co. BU 


Nat. Shoe &}Lea. Bk., 
N.Y.; 1st Nat.Bk.,Chi. 


Nat. Bk., Lincoln. 
Omaha Nat. BE., Omaha. 


Mer.N.B.,Omaha; Union 
State B., Howard, 8. D. 
Omaha National Bank 
Omaha. ee 
eee Ss Tootle- 
Leon N. B. , St. Joe. 
Chem. Nat. Bk., N. ¥.3 
Fourth St. N. B., Phil: 
Corn Ex. Nat. Bk. Phil. 


Murchison Nat. Bank, 
Wilmington. 





NEW BANKING INTELLIGENCE 


Town AND 
CounTY. 
aCounty Seats. 


455 


| PRESIDENT AND PaIp-uP 
CASHIER. CaPITAL 


NAME OF Bank. 


§ State. + Private. CoRRESPONDENTS. 


State Bank of Alice....§ 
Security State Bank ....§ 


Nat. Park B., ms 
N.-W.Nat.B. * Minipie. 

Northwestern ‘Nat. Bk., 
Minpls. 


np 
National Bank of Com- 
merce, . 
Seab. Nat. Bk., a 
First Nat. Bk. atinps 
Nat. Park B., N. "Y.: 
B. of Minn. ae 
Chase N.B., N.Y.; Citiz. 
N. B.,Wahpeton, N. D. 
Central Nat. Bk., Clev. 


ber oy we pata 
Co.Bk.Co., N 
Imp.&Tra, N. B. YN. 
Tradesmens N. B. Phil’ 
Han. Nat. Bk., N. Beg 
First Nat. Bk. Cin. 
Han. Nat. Bk., N. Y.; 
Cent. Nat. Bk., Clev. 


BEES 


Citizens Bank ...._....8 
Erie State Bank 
Security State Bank...§ 
First State Bank 
First National Bank -... 
Hebron* .___....| Hebron Bank Co. ...... 8 
(Licking.) 
Loudonville ....| First National Bank ...-. 
(Ashland.) 
Loveland Loveland National Bank 
(Clermont. 
aMount Gilead_..| Mt. Gilead Nat. Bk 
First National Bank.... 
First National Bank .... 


PSErP> Epp pm 
peer 


fi 
° 


yndm 
VRichland. ) 
(Ottawa.) 


: 


Rio mec 


(Morrow.) 
Summerfield* - _- 


mmo S 
29n2 EP urs 


Pee 


Han. Nat. Bk., N. Y.; 


Twin brooks* .. 


(Grant.) 


Worthing....... 


* New banking ae 


Vou. XXV—No. 6—6 


First National Bank-.--. 
Bank of Hominy 

First National Bank ...-. 
Farmers & Merchants 
First National Bank — 
Citizens State Bank....§ 
First National Bank ...- 
Citizens Bank 

First National Bank--... 


* | First National Bank -... 


Portland National Bank 
Easley Loan & Trust Co.§ 
Peoples Savings Bank.§ 


‘| Bank of Twinbrooks. .. 


= Bank of Worth- 


ny 
ee | 


First National Bank .... 
First National Bank-... 
Citizens National Bank. 
First National Bank... 
First National Bank... 


panes 


Oty 


errs 
rie 


35 


ddgzeener 
rye ge POR 


© 


a2 


CENA WAS 
Boniegs 


ae 
:aoonns 
. Lasell. 

. Brady 
cis : 

. E. Clarke 5,000 


Lo 
‘Ounaiaghens 
R. D. Matthews. 


3 
Sy 


Brady, V.- 


First National Bank...-.| J, 


First National Bank .... 


First National Bank ....| 0. H 
Westby Exchange Bankt| ( 


Bank =< S British North 


5,000 


Northern Nat. "Bk. Tol. 
Kan. Nat. Bk., Wichita. 


Traders Bk., Kan. City. 


Nat. Bk. Com., Kan. C.; 
West'n Nat. Bk., Okla. 
Han. Nat. Bk., N.Y. 


N. Bk. of Com., K. C.; 
Shawnee N. Bk. Shaw. 

West. Nat. Bk., N. ok 
Nat. Bk. Com., K.C. 

Nat. Bk. Rep. .Chi.; U.8. 
Nat. Bk. 

West. Nat. Bk. 
Federal Nat, Bk-t ite 
. Y. Sec. & Tr. Co. 
Y.; Colon. Tr. Co., Bi. 


Third Nat. BK., Balt. 


Nat. City Bk Y.; 
4th at, Nat Bk. Phila, 


lina Sav. a \Charlest'n. 
State Bk. of Chi., Chi.; 

Sec.N.Bk.Sioux Cy.,Ia. 
State Bk. of Waubay, 


8. D. 
Nat. Bk. Rep., ; 
Sec. Nat. Bic., ‘Blowre: 


N. shee 6 lee BEEF: 


N. Park Bk., N. ¥.; Me- 
chanics N. Bk., St. L. 


Han. Nat. Bk., N. Y. 


Mer. N. B., Port.; 8 
East. Tr. Co., 8 
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Town AND 
Counry. 
aCounty Seat. 


State. 


N.-W. Ter., Can..| Olds* 


(Saskatchewan.) 
YOstOn .......- 
(Assiniboia.) 
Brockville 
(Leeds.) 
ERT. cccc<s- 
(Hastings.) 
New Liskeard*.. 
(Nipissing.) 
“a ; 
astings 
Waterford ...... 
| (Norfolk.) 
Wellington* .... 


| — Edward.) 


(York.) 
Danville 


* New banking point. 


BANKERS’ MONTHLY. 


Name OF BANK. 
§State. +Private. 


Merchants Bk. of Canada 


Bank of British North 
Americ 
Bank of 
America 
Metropolitan Bank .. 


Dominion Bank.-......- 


Union Bank of Canada. 


Ontario Bank 
Standard Bk. of Canada. 
Bank of British North 


Eastern Townships Ban’ 


PRESIDENT AND | PaID-UP 
CASHIER. CAPITAL 


CoRRESPONDENTS, 


C. R. Young, Mgr.|......-.- 


H. Stikeman, Mgr.|--.-.---- 


G. F. iene, Actq. |Mogr. 
George F. Ellis, Mgir. - 


F. G. Cottle, Mgr 
J. 8. Hiam, Mgr. 
B. H. Siddall, Mgr. 
N. H.Cowdry, Mgr 
E. L. Williams, Mg 


John McEachern,|Mgr.-.-- 
A. @. Campbell, 





VIA THE 


MICHIGAN CENTRAL 


The Niagara Falls Route 
1903 EDITION NOW READY 


TABLE OF CONTENTS 
Niagara Falls 
The Adirondacks 
Lake George and Lake Champlain 
The Hudson River 
Saratoga 
Boston and Vicinity 
The Maine Coast 
The White Mountains 
Michigan Resorts 
The Au Sable River 
Mackinac Island and N. Michigan 
The Traverse Bays 
South Haven and Along Shore 
The Valley of the St. Joseph 


Send 2 red stamps to 
O. W. RUGGLES, G. P. & T. A., 


Monadnock Bldg., Chicago 





NEW BANKING INTELLIGENCE. 


BANKS REPORTED DISCONTINUED 
Since the January, 1903, edition of the BANKERS’ DIRECTORY— 
‘““‘BLUE BOOK’’—was issued. 





; Town anv County. Name or BANE. 
a County Seats. State + + Private. REMARES. 


Gordon Du Bose Succeeded by Bank of 
Camden. 
Douglas City Bank —- by First Nat. 


Farmers & Merchants Bank. ouoae by Far. & Mer. 
Continental National Bank — by Capital 
Second National Bank Voluntary liquidation. 
First National Bank Closed. 


Commercial Bank Succeeded by Nat. Ex- 
4 change Bk. 
Henry Siegel & Co. Sav. Bk. .-...t —, by Central Tr. 
‘0. of 
Eversman, Wood & Engbring....+; Succeeded by Effingham 
State Bank. 
Bank of Erie Voluntary liquidation. 


Highland Bank ~~ by First Nat. 


al ° 
Decatur National Bank........... | Succeeded by First N. B. 
Bank of Dillsboro Voluntary liquidation. 
Bank of Anita ; Succeeded by Anita Bk. 
State Savings Bank Succeeded by First N. B. 
aWaverly . ................ Bremer | German-Am. Ln. & Tr. Co.’s Bk..§} Absorbed by First N. B. 
Butler | Augusta State Bank Succeeded by First N. B. 


Burrton State Exchange Bank ...§} Consolidated with Burr- 
ton State Bank. 
Onaga Exchange Bank Absorbed by Onaga State 


Bank of Pikeville Succeeded by First N. B. 
Merchants National Bank Voluntary liquidation. 


Central National Bank Consolidated with Wor- 
cester Safe Dep.&Tr.Co. 
Dodge County Bank a by Farmers 
Biloxi Savings Bank & Trust Co. _§ —— with Bank 
° oxi. 
Loy Bros. & Preston Succeeded by Bank of 
Willow S 
Maverick Bank Absorbed ‘Sheridan 
County Ban 


First National Bank Failed. 
Monmouth Trust & Safe Dep. Co.§} Failed. 
Bank of Mt. Vernon oy . Mt. Vernon 





Loudonville Banking Co Scented by First Nat. 


First National Bank acneaied by Mt. Gilead 
National Bank. 
Weston Savings Bank Co. Succeeded by First N. B. 


State Bank of McLoud Succeeded by First N. B. 
Cleveland County National Bank. Cannes with City 


Succeeded by First N. B. 
Voluntary liquidation. 
Succeeded by Barclay 
Trust Co. 
Amalgamated with Mel- 


lon Nat. Bk. 
+| Succeeded by Citizens 


Nat. Bk. 
+ vehany liquidation. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Se, te * Capital, 


Town, Coun Name of Bank 
Ben Corny F § State. t Private. Est. Officers J Surplus, are 


gs! yy. Stringfellow, P...|.% $100,000 Importers & Traders Nat. 
(amous) 23 Googwa. ao 128,200 
‘op., 9. | enry oung, 529, 
. | A. J. Goodwin, A. C. 290 
Collections and corresp/ondence solicited. 


Birmingham y, J: G. Harding, P 300,000 Crass Nat. Bk., N. Y.; Cont 
Jefferson) FIRST MATIONAL BANK pooteers a 834,160 Nat. Bk., Chi.; Citizens Nat, 
‘oOp., 38,415 . i Barr, V.-P. + 8,930,330 Be Cin; ; Fourth St. Nat. 


~C. 
Collections solicited. Cjareful attention and |low rates. 


BIRMINGHAM TRUST & SAV- 
Ings GO. §°87| Arthur W. Smith, P.....|% 500,000} Han Nat. and Nat. City Bks., 
‘ Tom O. Smith, Cc. 159,580 N. Y. 
Collections a specialty. | Ww. H. Manly, A. C. J “oe 


onal . . * Weste Nat. Br. id Nat. 
CITY BANK & TRUST CO. --.8°99 a3 , moan a2 m. BK. and Net. 


den. 1,187: Bk & Tr. Co., New Orleans. 
Your Alabama and South ‘Missiesippi collectiions solicijted. 


83) H. W. Leinkauf, P. 150,000 | Han. and Imp. & Tra. N. Bks., 
LEINKAUF BANKING CO. —- Chas. H. Brown, V.-P. 50,000} N. Y.; Cont. N. BK., Cht.; 
Alfred Proskauer, C. J 500,000 Mech. N. BK., St. Louis 
Collections given special) attention and remit(|ted for at llowest rates. 


...-'90| Joseph L. Hall, Fy ae * 100,000 | Nat. Park Bk., N. Y.; Hib. Bk. 
FARLEY NATIONAL BANK Loufs B. Farley, V. P. } 1500 & Trust Co., New Orleans. 


Louls B Farley, C. 
T. Bartlett, A.C. 
Alabama items in bulk s olictted, especially thhose on Miontgomery. 


E. R. Glass, P. 90,000 | Liberty Nat. Bx., N.Y.; Birm. 
(Perry) FARMERS BANK R.F Hall, V.-P. 20,000| ‘Tr & Sav. Co., Birm. 
Pop., 1,047 E.R Glass, Jr., 
All collections entrusted |to our care will recejive promp(|t attention. 





ARIZONA. 


.§1900} Chas. F. Ainsworth P...| * ae Chase Nat. Bk., N. Y.; Amer. 
HOME SAV. BK. & TR. GO. -61900 Hugh H. Price, V.-P. 5,030 | ‘Tr. Chi; Ci 
Frank Ainsworth, C. 
A general banking business transacted. Coljlections 
will receive prompt atitention. 


PHOENIX NATIONAL BANK.--- 


. Gage, P . 
T. W. Femberion, V.-P. Nat. Bk., Chi.; 
H. J. McClung, C 590,000 Bk., Los A; 
L. B. Larimer, A. C. Bk., San ¥F. 
Special facilities for majking collections in |Arizona. 


82} William Christy, P Am. Ex. Nat. Bk., 
VALLEY BARK $ J.C Kirkpatrick Vv. Cont ey ag Chi.; swells 
‘ W OD.z. Fulwiler, Cc. 000 F 'Bk.. ban F. 
Liord B. Christy, A. C. 1st fat. “eke ‘Los A 
CoRectiens receive care|ful and prompt atte|ntion and |remitted for at lowest 
rates. 


Wcherde, F 50,000 | Laidlaw & Co; and Nat. City 
BANK OF ARIZONA Ee, Wells, V. B Corn Ex and let 


37,680 
M. B. Hazeltine, % 915,910 . he . 
Rat. Brs.. Cnt. of Cal.,8.F. 


C A. Peter, A.C. 
Oldest bank in Arizona;| facilities the best. |Rates rea|sonable. 
We want to serve you. 





REPRESENTATIVE BANKS. 


Ta ae sc inl 
@ Capital 


Town, County Name of Bank 
Population * | § State + Private Est. Officers Leite Correspondents 


Prescott °93) Frank M. Murphy, P....| * © $100,000 Gees a e.. N. Y.; Bkrs. 

i ware caarare || iia| Een BS Mi Beat 
Pop B80 W. C. Brandon, A. C. : Bk.,SanF. ” 

Collections carefully ma|de and promptly re|mitted for| at lowest rates. 








ARKANSAS. 


’ 87 &. H. Stevenson, V. B...| * ones First Nat. x. a ¥-§ 
por ate A. Ball, C. 1 Nat. Bk., K rica 
Ceti: 11,587 W: 7 Campbell, A C. | ft 55,000 Nat. Bk. k., St. 
Special attention given |to collections. Low\rates. Prompt returns. 


oe Seaboard Nat. Bk., N. x 
O. H. McCorkle, C ! 1400140 Kan eit; Com SEL. on 
., 4,914 . H. McCorkle, C. J an. 3 ai be 
— A. B. De Loach, A. C. a. 
c. ee: 
U.S. depository. Collec sienna receive priompt and |careful attention. 


CALIFORNIA. 








-o.- OS) T. W. Fotterece, © a 200,000 | Western N. and N. ie. 
| reveno naTionaL pan Shimer eaectc. |! iph| WF eer be eta 
son, Telfer, C. 4 an - 
r., A.C. er-W. N. Bk., 8. F.; N. 
Shawmut BE., "Bos. 
Collections curefully:‘maide and promptly re|mitted forjat lowest rates. 


°87| W. F. Botsford, P * 1,000,000 | Chem. N. and Corn Ex. Bs. 
AMERICAN NAT'L BANK +. ¥. Newlin, 2d V.-P. | + 2,500,000| N. Y.: Cont. and Chi.N.Bs. 
J. G. Mossin, 2 V.-P. Chi.; ‘Wells Fargo & Co. B. 
T. W. Phelps, C d San F. N.B.,8anF.; N. 
Shawmut B., Bos.; State N. 
Special onenten given |to collections and re|mittance B., St. L.; Phil. N NB Pt Phil. 
made promptly in any |exchange desired at) lowest raites. 


. BJ Waters, P.. anid 200,000 | West. N. B. of U. S., N. ¥.; 
CITIZENS NATIONAL BANK - = ¢. bow. i V.-P. 75,000 Com'l ei B. Chi, ’ Weils, 
A J. Wi rs, C. > 000 Fargo & Co. 


-, San. 
Geo. E ¥ “Duffet, A. Cc. Franklin N.B., “Phil; lat N. 
penver, N. Shawm 


D. Brown, J 


Collections a specialty. |We remit promptly |at lowest B; 
rates. 


torte ¥ Heliman,P....;* 500,000; Imp. & Tra. N., West. 
FARMERS & MERCHANTS hy) it W Hellman, V.-P. | jj 1,098,210 ¢ and N. Park 


A. Graves, V.-P. + 7,881 
Snarice Se ler, Cc. v.. 
Gustay Heimann, A.C. ae x sna. of Cal., 
Marco H. Hellman,2dA.C. ee B. Com., Kan. Cc. 


Special collection depart)iment. Oldest and liargest bajnk in Southern 
California. nd dence invited. 


'80) J. M. Elliott, P. 400,000 | ist N. Bk. and Brown Bros. & 
FIRST NATIONAL BANK Wm. G. Kerckhoff, V.-P. i 434,180 Co., N. Y.; Cont. and Corn 
J. C. Brake Save Pp. 5,526.300 Ex. N. Bks., Chi.; ist N. Bk. 
W. T.S. Hammond, C. and London, Paris & Am 
4. C. Way, A. C. a uit. San F.; ist N. 
E: 8. Pauly, A. C. 
Largest ‘national bank jin Southern Califorjnia. Unex celled facilities for 
ing Pacific Coast cjollections. 


..."83| W.C. Patterson, P......|* 500,000 | Chase and Am. Ex. Nat.Bks., 
LOS ANGELES NAT'L BANK P. M. Green, V..P. ll 227,340 N. Y.; Com’! and Corn Ex. 


Frank P. Flint, 2d V.-P. | ¢ 3,080,350 | Nat. Bks., Chi. 
W. Dz. bm tela 
. E. W. Coe, A. C. 
O. J. Wigdal, 2d A. C. 
Collections:remitted for jon day of payment. | Correspo|ndence invited. 


‘01 tne. Cravens, ‘- * 300,000 | N. City B., N. Y.; ist N. B., 
SOUTHWESTERN NAT'L BK. eorge .J. Denis, V. -P. | Il 4,050 Chi.; Mer. -Lac. N. B. , St-L.; 
Loring G. — Cc If 468,890 Phil: N - B., Phil; San F. N: 
ones, A. C. , San F. 
Collections and correspo|ndence invited. All |inquiries wilt receive 
prompt personal attention. 
§°89| H. J. Woollacott, P ee 4th Nat. Bk., N. ¥Y.; Mer. Ln. 
STATE BANK & TRUST CO.-5 R. H. Howell, V. “-P. ' & Tr. Co., Chi; Crocker-W. 
J. W. A. Off, C. 1,530. Nat Bk. San 
Sgpctal attention given |to collections, low rates, nu mpt returns. 
ransacts a general ba|jnking business. 


*86| L. Perrin, P. 50,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
PASADENA NAT'L BANK Gilbert W. Pratt, V.-P. 21,000 and’ ‘San F.; ist Nat. 
var 117 EPS nee t 625,000 k. and Nat. Bk. of Cal., 


Pyle, 4 Saas Nat. Bk. Com., K.C. 
Collections a specialty. |Prompt attention to| all banking matters. 
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COLORADO. 





Name of Bank 
+ Private 


Town, County 


Population § State 


Coterage Springs. EL PASO NATIONAL BANK ---"72 


Pop., 21,085 
Banking in ull its branc 


Cripple Creek ....| BI-METALLIC BANK $°92| J 


( Teller) 
Pop., 10,147 


This bank endeavors to 
intelligent attention to 


COLORADO NATIONAL BAPK.’66 


(Arapahoe) 
Pop., 183.859 


Banking in all its brane 
iness intrusted to this | 
attention. 


DENVER NATIONAL BANK’-.--84 


Special attention given 


FIRST NATIGNAL BANK?-----"65 


Prompt attention given 


Test PUEBLO TITLE & TR. CO..--8°91| # 


(Pueblo) 
Pop., 28,157 


re 
li 


* Capital 
| Surplus 
t Deposits 


Officers Correspondents 


S. Jackson, P. 
c. c. Hemming, V.-P. 
| C L Hemmin 
hes. Collect 


J. ¥F. Hadley, na 
Bruno Hobie, v yl 
= P. Arthur, C 

A. G. Jones, A. C. | 


give prompt, faithf| ~ and 
all business receive 


Chas. B. Kountze, P. 
Deunis Sheedy, V.-P. 
Serge B. Berger, C. 
B Berge yh A.C. 
q. rs Field, 2d A. C. 


$200,000 | Nat. Bk. Com., N. Y. and 8t. 
70,910 Louis: First and Denver 
1,990,900 Nat. Bks., Den. 


fully made, 


100,000 | 4th N. Bk., N. Y.; 1st, Colo., 
5,440 and Den. N. Bks. and nN’ 
419,270 = Com., Den.; ist and 
Western N. Bks., Pueblo; 
El Paso, ist, and Ex. Nat: 
Bks., Colo. Springs. 


en car 


500,000 | Kountze Bros., Nat. Bk. of 

268,220 No. Am, Chem., and Imp. 
t 10,715,560 & Tra. Nat. Bks., N. Y.; 
Ist and Cont. Nat. Bks., 

; Bk. of Cal., om F.; 
Nat. Bk. Com. 03 
Inter-State Nat ‘be, . C.: 
1st Nat. BK., (maha; Corn 
Ex. Nat. Bk, Phil. 


500,000 | Nat. Bk. Com., Chase, West- 
350,000 ern, Gone. and First Nat. 
7,085.260 Bks. ;.First and Corn 
Fx. “Wat. Bks., Chi.; Nat. 
Bk. ee. ~ ‘Union Nat. 


hes. Collections andjother bus- 
bank will receive pjrompt 


J. A. Thatcher, P. 

James #. Grant, V 

D. Sullivan, V.. se 
J. C. Mitchell, C. 
Kdward 8. Irish, A. C. 
J. W_Hudston, A.C. BK., 

to collections. Corrjespondencje invited. 


2 H. Moffat, P. ....... Am. Ex., Mech , Western, 

Ww.Ss. Cheesman, We 7F Fourth, and First N. ae. e 
Thomas Keely, 2d V..P and N. Park Bk. 
F G Moffat, C. Com’! and Chi. N. ‘bus, and 
W C. Thomas, A. C. Mer. Ln. & Tr. Co., Chi.; 
C. 8. Haughwout,2d A.C. Cont. and State N. Bks 


St. L.; N. Bk. Rep., Bos. 
to all Western colle|ctions. 


- BE. Woods, P....... 250,009 
Charles W. Crews, V. P. 4,120 
F. M. Woods, T 275,000 
J. A. Small, 8. 


| 8 
4 
t 


LP. 


* 1,000,000 
| 1,000,000 
$ 22,800,000 


ee 


* Trust Co. of Rep., N. Y.; 
t Mer. Loan & Tr. €o., Chi.; 
- First Nat. Bk., Den.; City 
Nat. Bk., Kan. Ci ty. 


Colo. 





Pueblo collections a spe 


cialty. Branch at Blessemer, 





CON 


NECTICUT. 





Hartford 
(Har 
Pop.,7 AH 


"i 


Special attention given 


A. Spencer, Jr., P. 525,000 
A R. Hillyer, V.-P. 550,000 
W. D. Morgan, C. | 


N. . Shawmut 
Bk. and Eliot N. Bk., Bos.; 
Cent. N. BK., Phil. 


N. Park, N. City, 4th, and 1st 
N. Bks., N.Y.; let t and Cont. 


to Hartford collectijons. 


DELAWARE. 








Wilmington 
(New Castile) 
Pop., 76,508 


NATIONAL BANK WILMINGTON 
AND BRANDYWINE 10 


Goscas 8. Capelle, r — 1 Chai 


aleb M. Sheward, C 


ase Nat. Bk., N. Y.; 
Nat. a Phil.; 
Bk., Bal 


Phil. 
Nat. Union 
314,030 


| 
| 


Collections on this city |and State remitted for frome tly at Sosreee rates. 


GEORGIA. 





ATLANTA NATIONAL BANK --’65 


Collections solicited and 


FOURTH NATIONAL BANK ----'96 


James Swann, P. .......- * 500,000 | Fourth Nat. Bk., N.Y 
P, Romare, VP. ll 290,000 

C. E. Curfier, C. + 3,466, 460 

H. R. Bloodworth, A.C 

promptly remitted |tor at lowjest rates. 


96) James W. English, P....| * 400,000 |Am. Ex. Nat. Bk., N. Y.; Gir 
Walker P. Inman, VP. t 168,710 | ard Nat. Bk., Puil. 

John K. Ottley, Cc. + 3,105,920 

Charles I. Ryan, A 


Particular attention givien to collections on {all points 
in this and adjoining Sjtates. 


LOWRY NATIONAL BANK..---°6! 


Oldest bank in Atlanta. 
Collections solicited. 


Pebers J. Lowry, P. 
mas D. ae 
oseph T. Orm 

Eetkbiished ‘161. 


First Nat. Bk., N. Y. 


063,150 
ui. S. desijgnated depository. 





Town, County 


Population 


Pop., 89,872 


Columbus. 
(Muscogee) 
Pop., 17,614 


Pop., 28,272 


Savannah ........ 


Chatham) 


Bloomington 
McLean) 
'Op., 23,286 


— 
(Cook) 
Pop., 1,698,575 


REPRESENTATIVE BANKS. 461 


Name of Bank * Capital 
§ State + Private Est. Officers } eran . Correspondents 





96 foam Hawkins, P * $ 200,000 | Nat. City and Nat. Park Bks., 
THIRD NATIONAL BANK . M. Atkinson, V.-P. N. Y.; Ist Nat. Bk., Chi; 
a. A. McCord, .C. t 2,165,210 Nat. Shawmut Bk., ‘Bos. 
Thomas C. Erwin, A.c 
Collections promptly anjd carefully attended to, and re|mitted for 
on day of payment, 


46 a me B. Slade, P. ....| * 100,000 | Merc. and Nat. City Bks., 
WAT’ L BANK OF COLUMBUS . Carson, V. ae: ll 135,000 N. Y.; Cont. Nat. Bk., Chi.; 
t a Neill, Cc. t 424590 4th St. Nat. Bk., Phil. 
Send us your collections|. Prompt and caref\ul returns| made. 


*89| G. Gunby Jordan, P 200,000 | N. Park Bk. and N. Bk. Com., 
THIRD NATIONAL BANK W.C. Bradley, V.-P. 140,000 N. Y.; Corn Ex. N. Bk. Sand 
C. E. Beach, C. t 917,000 WN. Bk. Com., Kan. gi 
George C. Bates, A. C. New Orleans N. Bk., N. O. 

Collections a specialty. |We actually remit thhe day we} collect. 


$71) J. = Cabaniss, P. ...-.. * 500,000 | Han and Merc. Nat. Bks., N. 
EXCHANGE BANK «. M. Orr, C 4 m= 1020 Y.; Cont Nat.Bk.. Chi ; Bo. 
W.H Burdick, A.C. t 677,830 BK. State of Ga., Savan. 
Largest capital and sur|plus of any bank iu Soutral Gleorgia. 
Collections a specialty. 


. --.-§'02] W. W. Mackall, P. ...... * 500,000 | No. Am. Tr. Co., N. Y.; Am. 
SAVANNAH TRUST CO. s George J. Baldwin, V.-P. Ln. & Tr. Co., Bos ; Inter. 
. Davis, S. and T. Tr. Co., Balt.; Girard Nat. 

Collections promptly acc anal for. Phil. 


SOUTHERN BANK STATE OF 


GEORGIA §°70| John Flannery, P. - * ee Nat. Park BK., N.Y.; Phil. eae 
Horace A Crane, V.- Tq 479, Fourth St. Nat. Bks., Phi 
Y James Sullivan, c. = 2.57090 Nat. Shawmut Bk., i 
Far. & Mer. Nat. Bk., Balt. 
Collections solicited and| prompt attention gijven to the|m. 


ILLINOIS. 





65; D. M. Funk, P. Central Nat. Bk., N. Y.;_1s* 

FIRST NATIONAL BANK Edward Thorp, V.-P. Nat. Bk., Chi.; State Net. 
C. W. Robinson, C. 925,570 | Bk., St. L. 

Oldest bauk in the city.| Collections solicite o|\mptly remitted for. 


-.°92} Edward S. Lacey, Chase and Seab. Nat. Bks., 
BANKERS NATIONAL BANK John C. Craft, and Nat. Bk. of No. Am., 
Frank ae Judson, x Cc. N. Y.; Girard Nat. Bk., 
Cc. C. Willson, aS Phil.: ‘Cont. Nat Bk. and 
Charles tee Nat. Bk., Com.,, St. L. 
Banking in all ite branches. Collect tions a the accou|nts of banks, bankers, 
and others solicited. 


_..°81| John R. Walsh, P. __.._- 
CHICAGO NATIONAL BANK ‘Andres MeNally, WP: 
F.M. Blount, V.-P. 
Ee = Jackson, C 
F. W. . McLean, = Cc. 
Liberal terms extended |banks and bankers|. Collectijons given special 
attention and remitted) for promptly at lowest rates. 


..’64| James H. Eckels, P. _...| * 2,000,000 | Han. Nat. Bk., ®. Y.; Nat. 
COMMERCIAL NAT'L BANK John C. McKeon, V.-P. | | _ 1,509,520 Shawmut Bk., Bos.; Bk. of 
David Vernon, 2d V.-P. | ¢ 27,200,970 Scotland, London, ‘Eng. 
Joseph T. Talbert, C. 
N. R. Losch, A. C. 
meres c. Vernon, A.C. 
mith, A. C. 
Accounts of banks, ban|kers, and others received on the most liberal terms. 
Correspondence solicitied. 


-"83 zone C. Black, P. ....... * 3,000,000 | Nat. City, Chase, and First 
CONTINENTAL NAT'L BANK. Oo. M. Reynolds, V. -P.| | (1,200,140 Nat. Bk Ks., and Kountze 
e NE. Barker, V.-P. + 36,344,760 Bros., N. Y.;: Nat. Bk. of 

We G. Schroeder, A.C. Redemp. and Nat. Ex. Bk., 

Herman Waldeck, A. C.| Bos.; 4th St. and Corn Ex. 

Ira P. Bowen, A. C. Nat. Bks., Phil.; Mer.-Lac. 

Benjamin S. Mayer, A.C. Nat. Bk.and Nat. Bk. Com., 

Accounts of merchants, |banks, and bankers) solicited.) St. L. 
Collections caretully mjade and promptly aiccounted (for. 


DROVERS DEPOSIT WAT’L 
BANK 





‘88; Wm. H. Brintnall, P. ...| * 600,000 | Han. Nat. Bk., N. Y.; 4th 
John Brown, V.B. 4 150,000 and Eliot Nat. Bks., Bos.; 
Wm. A. Tilden, C ¢ 4,816,460 Phil. Nat. Bk., Phil. 

Geo. M. Benedict, A.C. 

Has the same facilities |for reserve deposits as any o|ther Chicago bank. 


°87| J. R. Walsh, P. * 500,000 | Chicago Nat. Bk., Chi. 
EQUITABLE TRUST GO.......£°87| JH. Walsh. P...........|* 500.000 | Chteago 
. 0. Organ, S.and T. | 2,540,400 
. Huntoon, A.S. and T. 





The only exclusively triust company in Canenae. 
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Capital 
Town, County {Name of Bank * 
Population " | § State + Private Est. Officers J Donosite Correspondents 





Chicago. .....-...-| FIRST MATIONAL BANK ------ 68 qengee B. ore ..-| ® $8,000,000 | Nat. Bk. Com., ist Nat. Bk., 
(Cook) FIRST NATIONAL BANK D.R. n, V. -P. i 6,772 700 Nat. City Bk., »West., Imp. 
re, 1 te0,575 George D. SRoulton 2 le $¢ 88,472,770 Tra., and 4th Nat. Bks. a 

itchcock, V.-P Kountze Bros. S.A £F | 
Richard J. Street, Cc. Nat. Bk., Nat. Bk. Com., 
Holmes Hoge, A. C. and Nat. Bk. Rep., Bos.; 
August Blum, A. C. Ist and 4th St. Nat. Bks., 
Edward Dickinson, A.C. Phil.: ist Nat. Bk., San. F.; 
Frank E. Brow: n, A. Cc. ist Nat. Bk.,Cin.; Canal Bk. 
Charles N. Gillett, A.C. N.0O. 


Collections carefully maide and proceeds pro|mptly nacclounted for on moderate 
terms. Accounts of bajuks and bankers, mierchants, jand corporations solic- 


ited. 
M eeeeseee “ | MERCHANTS LOAN & TRUST 
COMPANY BANK.-.---------- 8°57 Qreen g pantth, Bs ----- * 2,000,000 | Nat. BE. Com., N. Y.; State 
Hulbe ., Bos. 


i 2,142,100 Nat. 
J.G. Orchard $ 34,054, 
F.N. Wilder, | ‘A.C. 

F. G. Nelson, A. CO 

P. C. Peterson, A. C 


Banking in all its brancjhes. Accounts of ba nks, bankjers,and others solicited, 


 seceeeee _ oom BANK OF NORTH 


kéusdecweeeeeeun 02 pees N. Pe P........] * 2,000,000 | Kountze Bros. and Nat. Park 
AMERICA A. Eckhare,” V.-P. l 577,840 Bk. - ys Nat.Bk.Redemp- 
é: é: Austin, V.-P. + 9,096,590 tion, B Phil. and Cora 

Julius 8. Pomeroy, C. Ex.'Nat. Bks., Phil; Nat. 

Francis V. Putnam,A.C. Bk.Com. and Mer.-Lac. Nat. 


Bk., 8t. L. 
Accounts of banks, ban\kers, merchants, anid cor por tions solicited. Send us 
your collection busines|s. Correspondence i|nvite 


O wtwsexee ” an Smee B. Figen, P....... * 1,000,000 | West. Nat. Bk., N. Y.; 1st 
WATIONAL LIVE STOCK BK...'s Sther Cc. i 1,325,000 Nat. Bk., Chi.; ’ Nat. Bk. of 
& F. v eae. A.C. t 7,084,280 Redemp , Bos.; 4th St. Nat. 
W. F. Doggett, A. C. Bk., Phil. 
° Deco a larger volume of |business than any blank of it footings in the United 
a je 
Danvitie | GOMMERGIAL TRUST & SAY- 
iipliinns salecaenendiiiedl 02) W. T. ne ham, Wz * 100,000 | Nat. Shoe & Lea. Br 
Sp. Hes INGS BANK $02) John 1. Hamilton Gontral Tro. of iil, Chi 


J. 8. ieee ve. 

T. F. Christman, Cc. 
With the best of facilitiles for the transactijon of everly branch of banking 
business. Collections aind correspondence sjolicited. 


INDIANA. 

















Evansville - .._...| ITY MAT:OMAL BANK _....-- °63| Francis J. Reitz, P...... * 350,000 | Cent. Nat. Bk., N. Y.; Corn 
(Yanderdurg) | ClTY MATIONAL BANK James H. Cutler'V..P. | | _ 66,000} hx. Nat. Bk., Chi. 
Pop., 59,007 F. A. Foster, C. t 2,176,520 
. Z John H. Dippel, 4 
Successors to First Natiional Ba Establ ished in 1/863. 
Frankfort _....... 02) John A. Ross, P. . * 106,000 | Nat. City Bk., N. Y.; Com’l 
Clinton) AMERICAN NATIONAL BANK. | Hezekian MC Cohee, VP. ! 17 Nat. B ..Chi.; Am. Nat.Bk., 
‘op., 7,100 Robert Bracken, C 


0,000 Indpls. 
This bank endeavors to |give prompt, faithfa i ous inte ligent attention 
to all business receiveld. 

















Indianapolis -.... 01 ie ee onsen * 1,000,000 | Nat. Bk. Com. and Allen M. 
(Marion) AMERICAN NATIONAL BANK. A. Schlotzhauer, C. I 225,000 Fletcher, N. Y.; Nat. Bk. 
Pop., 169,164 i Smith, A. C. t 8,384,510 of No. Am. and Cont. Nat. 


Theo. Stempfel, A.C. BK., Chi.; ist Nat. 7 Cin.; 
Handles checks and colllections upon the entlire State Nat. Bk. Com. St. 
of Indiana. Presents In\dianapoliscollection|s daily by |messenger. 


ecmeiis cow ON Me. B. Wien, P.......--- 300,000 | West.Nat.Bk.,N.Y.; Ft. Dear. 
CAPITAL NATIONAL BANK nets M. Packard, V.-P. 1 140,000 Nat. Bk.,Chi.; German Nat. 
a F. Churchman, C._ | ¢ 4,000,000 BE., Cin. 
R. M. Churchman, A.C. 
Collections receive prom|pt attention and are| remitted jon day of payment. 


We Se “ _.°89 8. J. Fletcher, F a * 500,000 | Bk. of - oad Nat. Bk. of 
FLETCHER NATIONAL BANK Fletcher, V.-P. q 660,710 No. > Oe lst Nat. 
Charles Latham, C. t 8,526,020} Bk., Oni’; Nar, ‘Lafayette 
Established 1839. Colle\ctions given careful] and Bk., Cin.; Phil. Nat. Bk., 
prompt attention with |the best facilities. Phii. 
OF, .cuiteetinaibie ” ...°65| Otto N. Frenzel, P......| * 1,000,000 | Nat. Park Bk., N. Y.; First 
MERCHANTS NAT'L BANK John P. pecan V.-P. 391,630 and Corn Ex. Nat. Bie, Chi.; 
F. Fabnley, 2d V.-P. t 5,715460| Mer.-Lac. Nat. Bk., St. L.; 
Oscar F. San C. 4th St. Nat. Bk., Phil. 
Collections promptly maide and remitted for |at lowest |rate. 
South Bend.._.... -. "92 Geeree W. Lewis, P.._.. * 100,000 | Chase Nat. Bk., N. Y.; First 
‘St. Joseph) CITIZENS NATIONAL BANK C. Fasenacht, V.-P. 56,000 | Nat. Bk., Chi. 
‘Op., 35,999 CT. ag We a 621,720 
er. C 


E. H. M 
Your business solicited.| Same wiil have priompt and |carefal attention. 











































REPRESENTATIVE BANKS. 


IOWA. 





| * Capital 


Town, County Name of Bank 
Population ° | § State +Private ° Est. Officers 4 Seats Correspondents 








Dovanoest an neeeee FARMERS & MECHANICS 

Diakisnakheilyaciiiedl 92) Fred Heinz, P. ..........| * ¢ 100,000 | Nat. Bk. of No. Am., N. Y.; 

Pop. 95.254 SAVINGS BANK . Claus St stoltenberé. VP. Rie Mer. Ln. & Trust Go., Chi: 
eyer, 

Collections or other busi|uess intrusted to thi/s bank willl receive prompt and 

cureful attention. 


+= 


F cuienianteie * | FIRST NATIONAL BANK ------ °63| Anthony Burdick, P....| * 200,000 “* a Bk., Ny. Y.3 lst Nat. 
FIRST NATIONAL BANK -.....'63 Anthony Burdicl + 200.000 | 4th Nat, Bk. KY. ist Nat. 

J. F-Van Patten, 2d V.-P.| ¢ 1,154,000 BE St. L.; Nat. Beet Com., 

C. A. Mast, C. Kan. C.; Mer. Nat. Bk., Bos. 


George Hoehn, A.C. 
The first national bank) in o raises L the| United Stiates. U.S. depository. 
Commenced business J\une 


lount Vernon..... MOUNT VERNON BANK ----- "84 y- Cc. seit mm P....| @ 50,000 | Drov. Dep. Nat. Bk., Chi.; 
- Linn) MOUNT VERNON BANK ' . H. Rood Vee. Citizens’ Nat. Bk., Cedar 
‘op., 1,629 D: L. Boyd, 'o. 


Rapids. 
Collections carefully maide and Dremptly accounted forjat reasonable rates. 
We answer all inquirijes. 








KANSAS. 
Columbus........./ FIRST MATIONAL BANK ------ 02) Thomas P. La Rue, P. ..| * 50,000 | Chase Nat. Bk., N. ¥.; Nat 
Cherokee) FIRST NATIONAL BANK Isaac Wright, V. -B, i 5,000 Bk. Com., St. L. and Kan. 
op., 2,310 H. A. La Kus, C 


4 t 150,000 
The largest bank, and tihe only national bajnk in the |city. 
We solicit your businejss. 


a = gz , Granger, F.......-- * 100,000 | West. Nat. Bk., N.Y.; Union 
Sedgwick) WAT'L BANK OF WICHITA R.8. Granger, V.-P. t 110,000 and Inter-State Nat. Bks. # 
‘op., 24,671 Geo. W. Robinson, C. Kan.C.; Nat.Bk.Com., %.L. 

A thoroughly organized |collection departme|nt, where |payment is refased, 
we give you reason wihy. 





KENTUCKY. : 
Le i ioncneded 70) Squire Bassett, P........ * Imp. & Tra. Nat. Bk., N. Y.; 
(Fayette) FAYETTE NATIONAL BANK Jw W. Appleton, V.-P. | jj ye 3a Nat. Bk., Cin.; ‘Am.Nat. 
Pop., 26,369 i 8. ‘Bullock, Cc. t 1,088,790 Bk., Lou. 


W. F. Warren, A. C. 
Collections will receive |prompt and carefal |attention. 


Loutaville......... AMERICAN NATIONAL BANK."94| Logan C. Murray, P. | * 900,000 Mech. Nat-Bk., Nat. Bk.Com., 


sg! kee, V q 125,000 and Kountze Bros., N. a4 
‘Op., 204,731 Charles Warren, C. oun 3,350,000 Nat. Bk. of No. Am. 
This bank endeavors to give prom . and intje ligent Com’! Nat. Bk. ,Chi.; ath 8 St. 
attention to all busine|ss receive Nat. BK., Phil. 
Pea “ | BANK OF COMMERCE.------ §°66| Samuel Casseday, P. ... 800,000 | West., ist, and Imp. & Tra. 


* 
Joseph J. Hayes, Data C.| | _ 216,500] Nat. Bks., N. Y.; Am. Tr. & 
t 3,901,940 Sav. —~ Chi.; $ lat Nat. Bk. 9 
Cin.; Nat. BK.,Com., St.L. 
Liberal terms extended‘ banks and bankers). Collectijons given special 
atteution and remitted) tor promptly at lowjest rates |and with fall reports. 


Pie naples * 34) Queer Fenley, P. ........ * 1,645,000 | Bk. of Am. and Nat. Bk. of 
WAT’L BANK OF KENTUGKY.- John M. Atherton, V.-P. } one Com., N.Y.; Com’! Nat.Bk., 


K. W. Hays, C. 700 Chi.; Mer.-Lac. Nat. BK., 
pee ood Gray, A.C St. L. 
Accounts of banks and |bankers received. Correspo|ndence invited. 
iE aeieeeheen ” [me § 88 —= Ee * wane West., ist ond Mor ¥ ‘and N. 
UNION RATIONAL BANK- John Doerhoefer.V.P. City Bs., N. ¥.; Corn Ex., 
Charles G. Strater, V.-P. 3,198,000 Cont., ist, and vie Dear. N. 
A. R White, C. Bs., Chi.: Mer., Franklin, 
J. H. Mershon, A. C. and Girard N. Bs., Phil.; N 
E. B. Robertson. B. Com. and 84 N.B., St. L. 


We solicit accountsof bajnks, bankers, corpojrations, flirms, and individuals. 








LOUISIANA. 

New Orleans.____- *02| J. W. Castles, P.......... * 1,000,000 | Nat. Bk. of No. Am., Nat. 
Orleans) HIBERNIA BK. ATRUST 60.8 Andrew Stewart, V.-P. | | 2,083,080 Ghy Bk., and Chem: Nat. 
‘Op. 287,104 ¥. J. Kianey, V.-P. ¢ 10,009,160 N. ¥.; First Nat. Bk., 

Charles Palfrey, C oni; Brat Bk. Com., St. L: 


P. L. Girault, A: C. 
George Ferrier, A. C. 
L. M. Pool, A. C. 
Collections a specialty. |Proceeds ‘promptly riemitted. 
i 
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Name of Bank | 
1 Private Est.) 


Town, County, 


Population Officers 


§ State 


New Orleans 
( Orleans) 
Pop., 237,104 


INTERSTATE TRUST & BANK- 


. 02 1,500,000 
Ine co ” "335,000 


2,350,000 


oe ee Rogers, P. ..| * 
J. H. Ingwersen, V.-P. l 
G. H. Howey, Cc. > 
k. J. Kennedy, A. C. 


¢ Deposits 


Correspondents 


ro and Seventh Nat. Bks., 
- Y.; Cont. Nat. BK., Chi.; 
Third Nat. Bk., St. i 


Transacts a general bainking, savings, and, trust busjiness. 


Prompt attention given) to collections. 


..'83| James T. Borden P * — 400,000 
WHITNEY NATIONAL BANK ..°83) James. Hayden, P.....|* _ 400,000 
James M. Pagaud, Cc. t 5,069,590 

Joho F. Bouden, Jr.,A.C. 
oa attention given jto exchange, “collect pleme, and 


MAINE. 


Portland. ... 
(Cumberland) ~ 
Pop., 50,145 


FIRST WATIONAL BANK. 





59) Protester Robie, P. 600,000 
niel F. Emery, dr., 12, 

Y" P. 1,927,560 
James E. Wengren, C. 


Collections a specialty. |Rates low. 


MARYLAND. 


Hanover and Mercantile Nat. 
Bks., N. Y. 


correspondence. 


Nat. Park Bk., N. Y.; 2d Nat. 
a Bos.; 4th St. Nat. Bk., 


Send us| your Mailne items. 





Baltimore. -.... oa 8. 
vimore......| GONTINENTAL TRUST CO. 6] §. D. 


Pop., 508,957 


D. Warfield, P. * 2,000,000 
K. Cowen, V.-P. i 340,300 
F. C. Dreyer, 8S. and T. | ¢ 6,000,630 
** Special attention given! 
Special terms for time deposits.” 


“ |FARMERS & MERCHANTS | 


08, Charles T. Crane, P. 

NATIONAL BANK Otho H. Williams, we 

Carter G. Osburn, C. 

J. &. Marshall, A. C. 

Accounts of banks and bankers solicited. 
promptly accounted for}. 


= 63) J. D. Ferguson, P 
FIRST NATIONAL BANK......'63) J. 0. Ferguson, P. 
Henry B. Wilcox, Cc. 
Wm. 5s. Hammond, A.C, 
Accounts of banks, Santee, corporations, 
Unequaled facilities fo'r making collection|s. 


“ | MERCHANTS NAT'L BANK -..°35| Douglas H-Thomas, P. |» 1,390,000 


ngle, C. 
J.C. Wands, A. C. t 9,832,680 


650,000 
488,40u 
3,508,490 


1,000,000 
t a5ovas 


Collections a specialty. 
of lading attached. Ac 


jou nts solicited. 


MASSACHUSETTS. 





al me 
COLONIAL NATIONAL BANK. ‘96 Desa 3. Lord. Ps 


Francis k. seaver, C. t 4, 150, 3 
Mercantile collections miade at lowest rates jand 
remitted for on day of |payment. 


at ik) 
Pop ‘OS. 892 


Accounts of banks, ban|kers, and merchants solicited. 


..’64| John E, Toulmin, P..._. * 2,000,000 
NAT'L BK. OF REDEMPTION | Edw. A. Presbrey, V.-P.| |j 935,090 
| Geo. G. McCausland, C.| = 22,211,940 
Palmer E Presbrey,A C 
Clifton H.Dwinnell vA. G 
Collections sent us will |receive prompt atte|ntion. 
bankers, and others sjolicited. 


°97| James P. Stearns, P 
NATIONAL SHAWMUT BANK isywacd Perry Vo | 
A. T. aan, ° 
F. B. Sears, V uP, 
. F. Barbour, C 
Wallace a. Draper, A. C. 
Heory F. Smith, A. & 
Arthur P. Stone, A. 


2, 918,250 
$ 47,685,580 


Nat. City and Nat. Park 


Banks, N. Y 


to collections, and remitted for at lowest rates. 


Nat. Park Bk., N. Y.; Cont. 
Nat.Bk.,Chi.: istand West. 
Nat. BKé., Phil.; State Nat. 

08 


Collection(s carefully made and 


Market St., Han., 4th, and 
Imp. & Tra. N. Bks., N. Y.; 
Com’l and Cont. Nat. Bks., 
Chi.; gg a and 4th St. 
Nat. Bks 


hil. 
firms, anjd iabckadale solicited. 


Kountze Brods.; Mer. Nat. 

kK., N. Y.; Ist Nat. BK., 
Chi; Bk. of No. am. Phil.; 
Nat. Bk. Com., 


Prompt attention gilven to colllections having ‘piits 


ist, Mer., Mer. Ex., Nat. Park, 
and, Nat. City Bks., N. Y.; 
Bkra. Nat. Bk., chi; Nat. 
BE. Com., St. ay 


4th Nat. Bk., N. Y.; Corn 
Ex. Nat. BE. *Chi.; Canadian 
Bk. of Com., San F.; Bk. of 
Montreal, Montreal. 


Nat. Bk. of No. Amer. and 
Amer. Ex. Nat. Bk., N. Y.; 
Nevada Nat. Bk., San F. 


Ac|counts of banks, 


* 3,500,000 | Nat. Bk. Com., Nat. Bk. of 


ho. Amer., First, Seab. 
Mer. Nat., Nat. City, and 
Nat. Park Bks., N. 


Accounts of banks, banikers, trastees, an individualls solicited, 
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ae c. oe oe * Capital 
Town, County Name of Bank 
Population ' | § State + Private Est.! Officers ' Dovestt Correspondents 





oston 
(Suffolk) - Jordan, P. Winslow, Lanier & Co. 
. ’ ey 
Pop., 560,892 60 nl Bowen, 8. 1 Standard Tr. Co., J. 
| E. A. Coffin, T. Morgan & Co.,N. ¥.; Nat. 
Transacts a general ba’ nking and trust co mpany Bk. Kep., Bos.; Ssnii’ Nat. 
business. Bk., Phil 


Fall Riv = 9 _.."53| Simeon B. Chase, P. -... 500,000 | Nat. Park Bk. N.Y.,; 1st Nat. 
(Bristol) METACOMET WAT'L BANK Milton Reed, V.-P. i 178,930 ° Phil. Nat. Bk., 

Pop., 104,863 | Charles B. Cook, C. = 503,980 a Nat. Bk. Redemp., 

Collections or other business entrusted to thiis bank \ 
will receive prompt and careful attention. 
| 

Ww P 92) Grartoe Zi alidten., P. ..| % 200,000 | Han. Nat. Bk., N. ist 

(Middlesex) TRADERS’ NATIONAL BANK. s,V..P. | _2i3,000| Nat.Bk.,Chi.; Nat. BE “iRep. 

Pop., 94,969 Fookaeie - Holden, C. | t 2,650. and Nat. Ex. Bk., Bos. 

Amos F. Hill, A. C. 
Banking in all its braniches. Collections an|d corresp ondence solicited. 


ital 


a A - ag 


Bi =... $°01| E. g Morris, P. * 50,000 | Chase Nat. Bk., N.Y.; 1st Nat. 
” 7 CITIZENS STATE BANK E. W. Hudnutt,V-P. q 6,800 Bk., Chi.; Com’l Nat. Bk., 
Pop., ese D. C. Morrill, C. t 278,000] Det. 
Fate beek quéeavere pe give prompt, faithful, and inte|lligent attention 
siness receive 


BE. ance <<ce , ."81| Morrie L. Williams, P...| * nee ist, Imp. & re and Chem. 
(Wayn COMMERCIAL NAT'L BANK. George Hendrie, V.-P. | |} 500,000 Nat. Bis. N +;lst, Bkrs., 
Pop., Sod Chas. L. Palms, ¥:-P." | + 6,386,270 | and’ Cont. iat, Bke., Chi.: 
Frederick A. a ¢ Mer. Nat. Bk., Bos.; Girard 
Henry H. Sanger, and Far. & Mech. Nat. Bks., 

W.A. Ganninney 2k. c Phil. 
Business and corresponidence solicited. Priompt atte|ntion to collections. 


$°83 ig ® a. any 1, P * 1,000,000 | Lincoln and Cent. Nat. and 
STATE SAVINGS BANK Geer ethic y: a! 5 
H.C. ronan dr., V.-P. | ¢ 13,015,750 
R. 8. Mason, C. 
Austin E. Wing, A. C. 
H. P. Borgman, A. C. 
Commercial and saving|s departments. Bajnkers’ bu|siness will receive 





prompt attention. Rec\iprocal relations in|vited. 





. 


MINNESOTA. 





.--8'79) H. M. Peyton, P. ........ * 500,000 | Nat. Park Bk., West. and Mer. 

(St. Louis) AMERICAN EXCHANGE BK James C. Hunter, C. | | _ 200,000} Nat. Bks N. Y.; Bk. of 

William G. Hegarat, A.C + 5,000,000 Montreal snd Cont. Nat. 

Isaac S. Moore, 2d A. C. Bk., Chi.; Eliot Nat. Bk., 

We invite the accounts |and collections of blanks, Bos.; Mer. Nat. Bk., St. P 
bankers, corporations,| firms, and individjuals. 


CITY NATIONAL BANK 02) J. 500,000 Mer. Nat. Bk., N. Y.; Ist Nat. 


George E Sin, A.C. 
Collections a specialty. |Accounts of banks ajnd bankeirs carefully attended to. 


....$'02) John R. Mitchell, P. ....|* 100,000 | Mer. Ln. & Tr. Ge. Chi.; Mer. 
DULUTH SAVINGS BANK John G. Williams, V.-P.| ll 1,780 Nat. BK., St. P. 

J. W. Lyder, Jr., c. t 202,810 
This bank endeavors to give prompt, faithfa i, and intelligent attention 

to all business receive 


Minneapolis | *g4| J. B. Gilfillan, P. * 1,000,000 jist Nat. Bk. and Nat.Park = 
(Hennepin) | FIRST NATIONAL BANK F. M. Prince, V.-P. i 425,000 N.Y.; Com’l, Corn Ex. 
Pop., 202,718 C. T. Jaffray, C. t 10,400,000 Ist Nac Bks., Chi.; “Phil. 

D. Mackerchar, A. Cc. Nat. 8 oa Nat. Shaw- 

E. C. Brown, A. C mut Bk: 08. 


Send us yonr collections) on Minneapolis, St.| Paul, and| other Risdewenwe 
points. Correspondencie invited. 


x NATIONAL 





J. W. Raymond, P...__.. * 1,000,000 | Chase Nat., Nat. Park, and 

W. H. Dunwoody, V.-P, | |i 525,000 Am. Ex. Nat. Bks., N. Y.: 

K. W. vecker, C. t 8,875,860 1st, on and Cont. Nat. 

Jos. Chapman, Jr., A. C. Bks. » Chi.; 2d Nat 

F. E. Holton, A. C. Bos.; “4th St. Nat.Bk., Phi: 

Charles W. Farwell,A.C. 

Accounts of banks, ban|kers, and others recieived on t\he most liberal terms. 
Correspondence solicitied. 


.--8'78| F. A. Gramborion, J P- .-| * 1,000,000 | Bk. of N. Y. N. B. A. and 

SECURITY BANK OF MINN.--s ner Harrison. 321,030 Park Bk., N. Y.; Com’l N 

E. F: Meark nev Pp 9,304,780 | Rk., Chi.; Central N. Bk., 

Thomas F. Hurley, C. Phil.; Union Bk. »Ltd., Lon: 

Fred Spafford, A. C. a, Eng. 

M. C. Hamer, 4. C. 

Collections a specialty. |Accounts of banks, | bankers, |corporations, firms, 
and individuals receivied on favorable ter|ms. 
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1 
Name of Bank 
§ State t Private Est. 


St. Paul P : .--'72| Kenneth Clark, P. ...... * 1,000,000 
an. MERCHANTS’ NAT'L BANK.-."72 Kenneth Clar #1,90.000 


AH, Bi elow,V. -P. 
Pop., 163,065 George H i. Prince, ¢. 6,895,530 
Parker, A Cc. 
| H. Van Vieck, A.C. 
Accounts of banks, ban|kers, and others sollicited. Co 
remitted on day of pay|ment. 


Winona ca OT ve-2 » Latrd, P. .....0.- * 
na SECOND NATIONAL BANK we Beatie ej 


‘op., 1971 | A . W. Laird, C t 


* Capital 
| Surplus 
¢ Deposits 


Town, County, 
Population 


Officers 


200,000 
68,460 
1,243,050 


Correspondence invited.| We make a speciality of col- 


lections and remit pro'mptly on day of payiment at | 


MISSISSIPPI. 


Correspondents 


Chase and Am. Ex. Nat.Bks., 
N.Y.; 1st and Corn Ex.Nat. 
Bks., Chi.; Nat. Bk. Com 
St. L.; Phil. Nat. Bk., Phil’ 


llections a specialty and 


Nat. Park Bk 
Nat. Bk., Chi.; "No.-West. 
Nat. Bk. and “heat” Bk. of 
Com., Minpls.; Ist Nat. and 
Nat. Ger.-Am: Bks., Sc. P. 

owest rates. 


N. a First 





Meridian 
(Lauderdale) 
Pop., 14,050 


°83| Edwin McMorries, P wee 
John Kamper. V.- § 154,500 
H. L. Bardwell, C. 1,041,290 
A. C. Hunter, A.C. 
Special collection depart|ment. We respectfujlly invite 


"84 z. ¥- Wright, P. 100,000 
MERIDIAN NAT'L BANK b. MeKay, V8. is 790 


EE B. McRaven, C 
E. L. Carter, A. Cc. 
Collections have the rer sonal care of an offijcer of the 
Critically examine list! of stockholders. 
60,000 


FIRST NATCHEZ BANK .-....8°95) 4. G. Compbell, P 
950,000 


Special collection depar)tment under direct p' ersonai su 


MISSOURI. 


130,000 


Natchez 250,000 
Adams) 


‘op., 12,210 


your business. 


Seab. Nat. Bk., N. Y.; Corn 

x. Nat. =, tht; Hib. Bk. 

‘N. O:: Central 

Nat. Bk. Phi. 
bank. 


Nat. City Bk., N. Y.; First 
Nat. Bk., Chi.; La. Nat. Bk. 

; Nat. Bk. + St. L: 

pervision of the cashier. 











, 65) w-8 S. Woods, P. 
MAT L BANK oF COMMERCE. WH. Winants, VP. 


W. A. Rule, C. 
Chas. H. Moore, A.C. 
¥F. H. Head, A. C. 


‘Op., 163,752 


Accounts of_out of town | banks solicited. Spjecial 
facilities for making cjollections on all accjessible 
Points at lowest rates. 


80) H. W. Harris, P. ........ * 
 B. Morey, V.-P. 
A. Latimer, C. 
R. F. ‘Harris, A. C. 


Special attention given |to collections. 


NAT'L BANK OF ST. JOSEPH. 73) L. C. Burnes, Pes 


i 
ioe N. t 
E. D. McAllister, C. 
Perfect facilities for the] transaction of ever|y branch 
Send us your collection|s. 
Charles Pasche, P. 
Snelson ek 


ST. JOSEPH STOCK YARDS BK. 
G G. Everhard 


The only bank at Stock | Yards. Send ‘all stolck yard, 
South St. Joseph collejctions direct for pro|mpt atten 


AMERICAN EXCHANGE BK... 5°64 ane Ee F. 


Ephron Catlin, 
> A. Battaile, Cc.” 
Emison Chansior, A.C. 
This bank solicits colle;ctions, and promises) its best a 
on day of payment. Write for terms. 


Sedalia 
(Peitis) 
Pop., 15,231 


Pop., 102, 979 


8t. Louis 
C— . Louis City) 
‘op., 575,238 


* 2,000,000 
| _ 2,350,000 
545,540 


1‘ ‘ : Bernin nghaus, A. Cc. c 
Immediate attention givien ections.| Correspo 
Correspondents in aii leading cities in thijs and fore 


" Semmes. Wade, P. 3,000,000 
MERCANTILE TRUST GO. -..s'90) Festus J. Wade, F i Bee 


L. E. Anderson, V. -P. 11,910,720 
Jonathan Rice, V.-P. 
a W. Wilson, T. 
C. H. McMillan, 4 

Interest allowed on daily balances. Accounts| of banks 


MISSISSIPPI VALLEY —, 
Julius 8. Walsh, P 
Breckinridge J ones, V.-P. 
6. E. Hoffman, 2d V.-P. 
J. E. Brock, 
Accounts and correspon'dence solicited. 


® 000,000 
i i 643,940 
$ 18,173,290 


. City N. 
‘pai "Scab. lst, yeaa 
N. Bs.,” N. B. of No. Ay 
and Kountze Bros., N. Y. 
Cont. and ist N. Bs., om: 
24 N.B.,N.B. Rep., and N. 
Shawmut B. Bos.; 4th and 
Mer.-Lac. N Bks., St. L.; 
gngioge. B San F.; La. 
“Dresdner B. 
Union B., Smith’ s B., and 
Credit Lyonnats, Lon.: Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B. ‘Hamburg, 
Nat. Park Bk., N. ri Ist and 
City Nat. Bks. + Nat. 
Bk. Com., St. _ 


Am. Ex. Nat. Bk., N. 2 
Nat. Bk.,* Chi.; Nat 
Com., st. L. 


ofthe banking business. 


1st 
. Bk. 


West. Nat. BK., N. Y.; Drovy- 


tion. 


Bk. of N. Y. Nat. Bkg. Asen., 
N. Y.; First Nat. Bk., Chi.; 
Bk. of No. Am., Phil. 


ttention and remittance 


Kountze Bros. and Fourth 
oat Bk., N. Y.; Cont. Nat. 
Chi: Mer. Nat. Bk., 

Sax, San F. Nat. Bk., San F: 





ndence solicited. 
ign countries. 


Trust Co. of Am. and Mer. N. 
Bk., rey" Y.; Cont. N. and Am. 
Tr. & Say. Bks., Chi.; N. Bk. 
Com. and First 'N. Bk., K.C.; 
Girard and First N. ‘Bis. ey 
Phil.; Union N. Bk., N. O. 

and bankers etree 


Nat. City Bk., N.Y.; Ill. Tr.& 
Sav. Bk., Chi.; Old Colony 
Tr.Co., B »8.; Phil. Nat.Bk., 
Phil.; Citiz. Nat. Bs., Cio. 
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< * Capital 
Toeden’” § State “sy Private , Est. Officers } PDeposita. Correspondents 


§°89| 8. E. Atkinson, P. $ 75,000 ab. Nat. Bk., N. Y.; Cont. 
CASCADE BANK F. P. Atkinson, C. 1 15,000 Nat Bk., Chi.; Weils, Far. 
‘op., 14,930 W. W. Miller, A.C. z 400,000 ‘0 & Co. Bk ; San F 
The oldest’ bank in the |city. Collections from mer rohan mes “and aanlineeavene 
receive special attentijon. Copreapeneseee solicite 


NEBRASKA. 


"84 ¢ W. Lyman, P. .......,) 400,000 int Bes. | =, N. Y.; ist Nat. 
Om boii COMMERCIAL NAT'L BANK Wm. G. Maul, V.-P. 90 BK..,C! i; Corn Ex. Nat.Bk., 


1 i 
‘op., 102,555 A. Millard, C. t 1,284,000 Pi: Mer.-Lac. Nat. BK. 
R. F. Fagan, A.C. 
Collections and correspjondence solicited. 


- 63) yo Kountze, P....| * 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK A.Creighton,V.-P. |} _210,910| Nat. Bk., Chi.; Nat. ‘shaw: 
Fr. H. Davis, C. $ 6,786,250 mut Bk., ’ Bos.: 3d Nat. BK., 

C: T. Kountze. A.C 8t. L. 


t. 
Collections made on all getute West and No|rthwest alt lowest rates. 
Correspondence invite 


South Omaha 86) Ger C. Doreen, * sicowenl ae 200,000 | ist Nat.and Nat. Park Bks. 
(Douglas SOUTH OMAHA NAT'L BANK. br . 257,160 N. ¥.;_ 1st Nat. Bk., Chi.; 
Pop., 1 x ri io ick, C. 2,788,390 Nat. Bk. of Com., ‘st. 

H. C. Miller, A.C. and Kan. C.; 1st Nat. Bk. 


Kan. C. 
Send all stock yard, paicking house, and Sojath Omahia collections direct. 


NEW HAMPSHIRE. 


Concord 64| Wm. F. Thayer, P. 150,000 | Nat. City Bk., N. Y.; 1st Nat. 
Merrimack FIRST HATIONAL BANK Chas. os Remick, C. 175,090 Bk. and Nat. BK. Redemp., 
‘op., 19, a Wm. A. Stone, Jt, A.C.| ¢ 1,465,520 Bos. 


Special attention given |to collections. Low| rates. Pr ompt returns. 


65| E. F. Lane, P.......... | * 100,000 | Nat. Park Bk., N. Y.; $ tes Hat. 
KEENE NATIONAL BANK W. L. Mason, C. | 83,060 BE. =. and Bos. t. 
‘Op., 9,165 z mer oe Nat. B -» Phil. 
Unequaled facilities for |making collections. Prompt 1 a mt ‘to all ssdiibaee 
matters intrusted to u/s. 


58) David Cross * 150,000 | First Nat. Bk. and Nat. Bk. 
FIRST NATIONAL BANK A. H. Hale, V.-P ! 100,000 | Com., N.Y.; Nat. Shawmut 
Saas B. estes V.-P. 400,000 and 2d Nat. *pke., Bos. 
Leonard G. Smith, C. 


Prompt attention given |to all banking mattiers entruisted to us. 


NEW JERSEY. 


1,000,000 | Merchants Nat.and Nat.Park 
1,034,950 Bks., N. Y.; Phil. Nat. Bk., 
eo Phil. 


\t 5, he 
Collectious in New Jersjey a specialty. Dir ect connec|tion with nearly every 
point in the State. | 


a... ----| PATERSON NAT'L BANK jan YS ve ‘ 300,000 sy NY; Moms. 
Pop., 105,171 Ki y a! ae 18,380 980 Bk., Phii: ” 


y, 
Collections on Paterson |remitted for on day of paymen|t 
at low rates of exchanige. 


87) O. O. Bowman, P. 250, Mer. ae Bk., N. Y.; Union 
(Mercer BROAD ST. NATIONAL BARK. William G. Howell, V-P.| ! isa Nat. Bk., Phil.; Yat DE, 


Robert J. Brace, Cc. Semmneawenl, Bos. 
dwin M. Thorn, A.C. 
We handle items for the} entire State of New| Jersey. 


NEW YORK. 


----"50| 8. M. Clement, P. -. Nat. Bk. of North America 
MARINE HATIONAL BANK J.J. Albright, V. 1,610:1 20.00 and Seab. and Mer. Nat. 
J. H. Lascelles, C. 1 38 0,054 Bks., N. ¥.: Corn Ex. Nat. 
H. J. Auer, A.C | BK Chi.: 4th St. Nat, BE., 
Clifford Habbeli, A.C. Phil.; Bk. Rep., Bos. 


Collections a specialty. |Correspondence inviited. 


New York City... H. W. Cannon, P. .......;*# 1 
Borough of CHASE NATIONAL BARK A. B, Hepburn, V.-P. J ere 
E. J. Stalker é. 53,868,850 | 
C. C. Slade, A. C. 
Samuel H. Miter, A.C. \ 
H. K. Twitchell, A. C. | 

Accounts of banks and bjankers cooeteed en |favorable terms. 


Me 
Pop., 8,437, 
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Town, County, 
Population 


Name of Bank 


§ State t Private Est. 


* Capital 


Officers i Surplus 





New Yorn a. 
(Borou 

Man mten) 

Pop., 3,437,202 


“ 


( Geondaga; 
Pop., 116,565 


Greensboro 
(Guilford 
Pop., 10,035 


| IRVING NATIONAL BANK 





-| HANOVER NATIONAL BANK.--°51 


Accounts of banks, bank 
51 


Accounts of banks, bank 
Correspondence invite 


| MERCHANTS’ NAT'L BANK -1803 


Accounts of banks, bank 
Collection accounts inv 


NAT'L BK. OF NORTH AMERICA 


Bankers’, manufacturer 


WATIONAL CITY BANK..-.----"12 


We issue travelers’ lett 
epen commercial cred 
and sell drafts and cab 


NATIONAL PARK BANK 56: 


Accounts solicited. Buy 
Superior facilities fer 


FLETCHER, A. M. 
Accounts of banks and b 


KNAUTH, NACHOD & KUHNE --- 


Make arrangements wit 
them to draw their ow 
available everywhere. 


KOUNTZE BROTHERS 


Transact a general dem 
invited from banks, ba 
York, and also from th 


| TRADERS NATIONAL BANK--'65 


+ Deposits 


Jas. T. Woodward, P.... 
| James M. Donald, V.-P. 
Wm. t alls, Jr., V.-P. 
William Logan, C. | 
W. I. Lighthipe, A. C. 
Eliner Whittaker,A.C. 
Henry R. Carse, 2d A.C. 
A. D. Cambell, 2d A. C. 
ers, merchants, and 


Chas. H. Fancter, P. 
Chas. F. Mattlage, V.-P. 
Samuel 8, Conover,V.-P. 
Benj. F. Werner, C. 

gr’ corporations, 


a $390,210 


corporati 


* 1,067,000 
§ 1,027,140 
| + 5,372,200 


alad basines 


R. M. Gallaway, P. 

E, A. Brinckerhoff, V.-P. 
Wm. B. T. Keyser, Cc. 
Sam’l S. Campbell, A. C. 

ore and merchants |solicited. 
ted. 


R. L. Edwards, P. - 
Charles W. Morse, P. 
renry Chapin, Jr., V.-P. 
Alfred H. Curtis, © 

J. Fred’k Sweasy, A.C. 
s’, and commercial jaccounts s 


+ 25,000,090 
¢ 119,297/840 


* 2,000,000 





--| * 2,000,000 
2,026,080 
$ 19,052,750 


2| James Stillman, P. 
Samuel Sloan, V.-P. 
- G. Loomis, V.-P. 
&. Whitson, V.-P. 
Wm. A. Simonson, V.-P. 
. A. Vanderlip, V.-P. 
. M. Kilborn, C. 
A. Kavanagh, A. C. 
~ Tappan, A. C. 
A. Stillman, A. C. 
s. EK. Albeck, A. Cc. 
ers of credit, availajble in all 
ts. buy foreign exch\ange, 
le transfers. 


Richard Delafield, P 
Stuyvesant Fish, V.- 
Albert H. Wiggin, V.-P. 
Gilbert G. Thorne, V.-P. 
George 8. Hickok, C. 
Edw. J. Baldwin, A. C. 
F. O. Foxcroft, 2d A. C. 
W. O. Jones, A. C. 

John C. Van Cleaf, A C. 
Wm. A. Main, A.C. 





and sell ieoelon exchange. 
collections. 


b banks and banker's in the U 
n drafts on Kuropie. Issue c 


estic and foreign ba|nking bus 
nkers, and others diesiring to 
ose contemplating changes in 


Roney ary 0. ene, = 000 


Palmer, \f 720,530 
Carroll E. feed -C. 4 579210 





Correspondents 


Com’! Nat. Bk., Chi.; Nat. 
Bk. Rep., 2d Nat. Bk., and 
Nat. Bk. Redem Bos, 
Union Nat. Bk., Phil. 


ons solicited. 


Corn Ex Nat. Bk. and Nor 
Tr. Co., Chi.; 4th St. Nat. 
Bk., Phil.; Nat. Security 
BE., Bos. 

s merchants solicited, 


Phil. Nat. Bk., Phil.; Nat. 
ag Pe , Bos.; ; Com’! Bk., 


Corn _ and _ Ft. Dearborn 
Nat. Bke., Chi.; Nat. Bk. 
Rep. , om. and Mer. 
Nat. Bks., Phil. 


olicited. 


a. Bk. Rep., First Nat.,and 
Tr. & Sav. Bks., Chi.; 
Nat. Bk. Com., second 
Nat., and Nat. Shawinut 
Bks., Bos.; Far. & Mech., 
Phil., and ‘Fourth St. Nat. 
Bks., Phil.; lst and Citiz. 
Nat. Bks., Cin. 


parts of the world; 


Nat. Bk. Rep., Chi.; Nat. Bk 


Rep., Bos 


| . 
jividuals solicited. 


inited States, enabling 
ircular letters of credit 


iness. Correspondence 
open accounts in New 
existing arrangements. 


Han. and Imp.&Tra. Nat.Bks. 

and Nat. Bk. of No. Am., 

N. Y.: Ist Nat Bk., Chi.; 

Nat. Bk. Rep., Bos.; 4th St: 
Nat. Bk., Phil. 





Collections carefully maide and promptly re|mitted for| at lowest rates. 


AMER. EXCHANGE NAT'L BK. ‘97 


Collections sent us will 
Remittances made on 


Manning C. Falmet, P...| * 200,000 
Salem Hyde, V. 47.870 
Grabam Spoce, 702,610 
receive camaate atte|ntion. 
day of payment. 


NORTH CAROLINA. 


‘SOUTHERN LOAN & TRUST 09, % 


A general bankin 
with bills of tadfag a att 


P. Wharton, P. 

Ww. weamuest, V 
David White, 8. 
R. G. Vauehn, T. 


100,000 
30,000 
825,000 


A. 


ached, | 


Nat. om Bk., N. Y.; Cont. 
Nat. ,_Chi.; Corn Ex. 
Nat. Be: *Phil.; *Com'l Nat. 
BK., Albany. 


Nat. Bk. of a 2. and Nat 
Park BE. .; Corn Ex. 
Nat. Bk., “Phi, Mnfrs. Nat. 


BE., Ba it. 
businiess. Collections soli|cited. Special attention to drafts 





Town, County, 


Population 


——— 


Wil ye 
Ne Hay a8 


REPRESENTATIVE BANKS. 


eee 


ame of Bank 


§ State t Private Est. 


COM’L & FARMERS BANK --5°91 


Organized 1891. Unsur 
North Carolina collect 


ATLANTIC NATIONAL BANK -'92 


Dealing direct with prin 
collectionsza special fe 


* Capital 
i Surplus 
Deposits 


Officers 


J. ¥. - Thomas, P. i 

A.A . Thompson, V.-P. 52,500 

B. 8. Jerman, C $ 515,000 

H. W. Jackson, 

passed facilitice. for handliug 
ons promptly. 


J.S. Armstrong, P. - ~ 
ae Moreland, C. V4 
J. W. Yates, A.C. t 1,535,200 
cipal points in North and Sou 
ature and remit on |receipt. 
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Correspondents 


Han, and West. Nat. i. 
N. Girard, Been 
Corn kx. Nat. 


Bks., Balt.; Mer. and ist 
\ Nat.’Bks., Rich. 


Chem. Nat. BK., N.Y.; 4th St. 
- > Be. , Phil; Mer. Nat. 


th yo a we make 





OHIO. 


ew. —* 


‘a 100,000 
M 87,420 
Ne. a - t 530,630 
| Harry Williams, A.C. 
Collections carefully made and promptly re|mitted for 


CANTON STATE BANK §1900| A. C. Brant, P. .......... 


William L. Davis, V.-P. 
Corwin D. Bachtel, Cc. 
Send us your business. 
dispatch. Collections r 


‘Same will be cared 
GERMAN NATIONAL BANK.--’S! 


CITY NATIONAL BANK 


Imp. & Tra. Nat. Bk., N. Y.; 
Park Nat. Bk., Cley. 


at lowest rates. 


West. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; Coal & Iron 
Nat. Bk., Cley.; ; Mer. Nat. 
Bk., Phil. 

emitted for on day o t payment . 
George H. Bohrer, P....| * 
A. B. Voorheis, V.-P. | |] 
Edward Herzog, Cc. t 
William C. Wachs, A. C. 

ers,and corporation 

ollections given 


Nat. Bk. Com., Imp. & Tra., 
and ist Nat. Bks. ep Ne 
ist, Cont., and Corn Ex. 
Nat. Bks., Chi,; Mer.-Lac. 
Nat. Bk., St. L. 


500,000 

565,000 
4,000,000 
s received 


Hamilton) 
‘op., 325,902 


Accounts of banks, bank 
on favorable terms. C 

ae prompt attention. 

Clevelan . 
iouvenone BANKERS NATIONAL BANK --°01 


Le Allen, P 
J.C. Trask, V.-P. 
F. W. Gehring, V.-P. 
owe. R. Kraus, C. 
ord +A. 

E. G. Gilbert, <. Cc. 
be presented and rejmitted at| lowest rates. 
ic 


enry C. Christy, P. ....| * ae First, Mer., and West. Nat. 
F. ane, V.-P. W Bks., N. Y.; Cont., First, 
V.-P. t 4,6801000 Corn Bx., and Bkrs. Nat. 


500,000 | | Han. and Seab. Nat. Bks., N. 
125,000 Y.; Bkrs. Nat. Bk., Chi.; 
1,400,000 Girard Nat. BK., Phil. 











Collections sent us will 
Accounts of bankers so) 


COLONIAL NATIONAL BANK. -'98 


Hawgood 


ii 
J. 
H. A. 
G. A. Coulton, é. Bks., Chi 
Wm. E. Ward, A.C. 

siness entrusted to jour care 
Accounts of banks |jand bank 


Collectious or other bu 
and curetul attention. 


EUCLID AVE. NAT'L BANK --’ 


will receive prompt 
ers solicited. 


500,000 | Nat. City Bk., Fourth, Han., 
t 250,770 West., and Seab. Nat. Bks. * 
+ 4,005,630 N. Y.; Corn Ex. and Cont. 

Nat. Bks., Chi.; Nat. Bk. 
solicited, 


Com., St. L. 
counted fo 


'86| Solon L. Severance, P. _| * 
| Kaufman Hays, V.-P. 
C. E. Farnsworth, C. 


banks, and bankers 


Accounts of merchants, 
ade und promptly ac 


Collections carefally m 


| FIRST NATIONAL BANK °63 


re 


Mer. Nat. Bk., N. Y.; 
Nat. Bk., Chi.; Phii. 
Bk., Puil. 





James Barnett, P. * 
‘+. H. Morley, V-P. I 

Thomas H. hare, C. | t 2,542,800 
John R. Geary, A 

*‘Calloupon us, or write |us, with a view to e|stablishin 


MARKET NATIONAL BANK ....01| William F; Sprague, P.. i 250,000 


First 


500,000 
125,350 Nat. 


g business connections.”’ 


Cent. Nat. *. N. Y.; Bkrs. 
18,000 Nat. Bk., Chi 
W. Xe Ts, Cc. 580,000 
John P. Kraus, A. Cc. 
The only up-town national) bank in Cleveland. | Try us on 


CITY DEPOSIT BANK $°98| Foster Copeland, P......| 150,000 
J.J. Jennings. C. 
ctions 


Hanna, V.-P. 20 
1,048,130 

Excellent facilities afforded for coat colle 
promptly. Correspondience solicited. 


MERCHANTS & MANUFAG- 
TURERS NATIONAL BANK -°96) Wm, D. Park, P. 


|* 
ine takes VPS 4 
W. 8. Courtright. V.-P. | + 

Howard C. Perk, C. 

W. B. Beebe, Ai c. 

M. H. Sims, A 

Send us your Columbus |and Central Ohio collections. 


COLUMBUS SAV. & TR. 60.059) Crore Bug Tei Re 


awson, S. and T. J 1,350,000 
A banking and trust business transacted. Si\pecial 
attention to collections). Correspondence in|vited, 


| MIAMI VALLEY NAT'L BANK'S) F. W. Whitaker, P......| # 100,600 


O.M. Baker, V -P. | 44260) Nat. Bk., Chi.; Fourth and 
C. E. Mason, C 696,000 


Equit. Nat. Bks., Cin. 
H.W. ‘Shollenbar er, A.C. 
Special attention to all |collections. emit |always on day of payment. 


collections. 


West. Nat. Bk., N. Y. 
Nat. Bk., Chit.; Park Nat. 
BE., Ciev.; *Tradesmens 

Nat. “Bk., Phil.; 5th Nat.Bk., 





Columbus 
Sen thed 
‘op., 125, 


; Com’) 


Han. Nat. Bk., N. Y.; Cont. 
Het. Bk. chi.; 4th st. Nat. 


500, 
287, 
4,172, 


Promptly cared for. 


Tr. Co. of Am., N. Y.; 
‘tr. & Sav. Bk., chi." Park 
Bee & Clev.; 5th Nat. 





Seab. Nat. Bk., N. Y.; Com’l 





(Butler) 
Pop., 23,914 
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Capital . 
TRopulation’” | § State “sy Private al Omieers io Correspondents 
| 








WES Siescncced i} 8. D. Carr, P. *¢ 500,000 Chase Hist. Bk., N.Y. 
(Lucas) WAT’ . BANK OF COMMERCE. | A. % Chesbrough, V.-P.| il 185,000 Bk., Chi.; Citiz. gla 
Pop., 131,822 G: W. Walbridge, C. $ 2,821,530 Cin: 
R. H. Scribner, A. C. 


Collections a specialty. Prompt attention to all banking matters 
entrusted to us. 


Youn; =. .."81 G. M. McKelvey, P aya lst Nat. Bk., N. ¥ 
(anon COMMERCIAL NAT'L BANK L. E. “Cochran, ~P. 93,000 Bk. Cex: ‘4th Wat. _ Br ln 
Pop., 44, S Sapeen Evans, C.. ¢ | 715,000 Com’! N K., Pitt. 
Prompt and judicious at tention given to coll ections anid all cher 
| business eutrusted to us. 


OKLAHOMA. 


. Oklahoma 7 . - 03} D. -- Duncan, P 100,000 | Seab. Nat. Bk., N. Y. 
Ighoms OKLAHOMA GITY NAT'L BK A- Duncan, P... 
Pop., 10,037 Wihy h Wilkins, Cc. 
M. Holcomb, A. C. 
Collections a specialty a a remitted for on diay of pay|ment. Prompt attention 
to all matters entruste/d to us. 





PENNSYLVANIA. 


Philadelphia - -- John H. Michener, P. -.. * of N. Y. N. B. A. and Nat. 
Philadelph hia) | BANK oF NORTH AMERICA. a H. Watt, C. Com., N. Y.; 1st Nat. 
Op., 1,293,697 8. D. Jordan, A. C. BE, Chi.; Nat. ‘Shawmut 
Wm. J. Murphy, A. C. BE., 4 ; Mer. Nat. Bk., 
Established 1781. Corrjespondence solicited) 2 Bait 
accounts received consistent with legitima|te bankin|g. 


, . - 58 58) Benjamin Githins, P. __. Seab. and Han. Nat. Bks. an 
CORN EXCHANGE NAT'L BK. "58 Benjamin Gtthing P. ___|s Nei. Be. of No AMON YTS 
M.N. Willits, Jr., A.C. | 3 18, Cont. Nat. Bk., Chi. 
Accounts of banks and blankers received on iterate terms. 


, ..’86| R. H. Rushton, P. . poe ™. aU », First, Chase, 

FOURTH STREET WAT’L BK. Francis L. Potts, V.-P. . Nat. Bias oe. 

M. F er Be aan Nat. Park Bi 
Kountze *Bros., and ma 
Bk. of No, Am., N. To is 
Nat. Bk., Chi.; Nat. Sha’ 
Organized 1886. Solici|ts the accounts of ba|nke and mut Bk., Bos. 

bankers. Collections a} specialty. Corresp|ondence in|vited. 


1900) Henry Tatnall, P. ....... * 1,000,000 | Nat. City and West. Nat. Bks. 
FRANKLIN NATIONAL BANK . R. McAllister, G. | 1,835,000} and Nat. Bk. Com., N. aaa 
£. P. Passmore, A.C. | ¢ 13,610,000 Firet Nat. Bk., Chi.; 


Rk. Com., 8t. L. 
Accounts of banks, corpo|rations, and individjuals solicited. 


__.."32) F. B. Reeves, P..........| * 1,500,000 | Chem., Mer. got et Ret. Bks. 
GIRARD NATIONAL BANK R. L. Austin, V.-P. ll 37s 000 and Nat. Bk. Am., 
Theo. E. Wiedersheim 28,500,000 N. Y.; Gout Nat, a, Chi.; 
24 V.-P. 3d Nat. Bk., Bos.; Nat. Bk. 
Joseph Wayne, Jr., C. Com., os L. 
Special attention pone to collections. Accojunts of bajnks and 
ankers solicite 


°g2| W. H. Heisler, P. 500,000 | Nat. Bk. of No. Am., Nat. 
MANU FACTURERS WAT'L BK. Samuel Camp j 298,960 | Citizens Bk., Merchants 
2,481,910 Eucmenge and Western 

Collections a specialty. asain invijited. Nat. Bks., N. ¥ 


MARKET ST. NAT'L BANK ...°87| Geo. H. Farle, Jr. P. ...| * $00,000 Nat. Bk. of No. Am. BE. of 

deo. D. n Seovens 2d ! 5,184,510 | Ex. Nat. Bk., N. Y.; Kr 

V.-P. and Cont. Nat. Bks., and 

Accounts of banks, banke|rs, corporations, ay ms, and Nat. Bk. of No. Am., Chi; 

individuals solicited. |Prompt attention gi|ven to Nat. Shawmut and Nat. 
collections. Suffolk Bks., Bos. 


08) N. P. Shortridge, P...... * 1,500,000 | N. gd B., N. - Com. 

PHILADELPHIA NAT'L BANK. Piacotn Goat ge, Fis: ig batt chy B BN ee. % 

L. L. Rue, 2d VP. 075,700 , Lincoln Ss % Tra., 

L. L: Rue, C. fan ist, 4th, and Mer. N. 

H., J. Keser, A. C. 2. ; Cont., Corn Ex., 

and Com'I N., Northern Tr. 
Co., and Il. ‘Tr. & Sav. Bs. 

Organized 1803. National Bank, 1864. Acicounts of | Chi.; 5. Soovmes and 2d 

banks, bankers, corpor|ations, firms, and in|dividuals = ats |.) BOS. ; 

Fepontelly solicited. Mer. ite B., Bal 


° 1 2,500. Nat. Bk. on an SB, 
GIRARD TRUST CO :N. Ely, 459/580 and J. P. Morgane & Co., N. 
J 19,228,730 | Y.; 1st Nat. Bk., Chi. 








C.J. Rhoads, 


Interest allowed on baila goes. Accounts of ba|nks and corporations selicited. 
Correspondence invite 





REPRESENTATIVE BANKS. 


Name of Bank 


wn, Count 
T¢ ~ t Private 


Population Officers 


§ State Est. 





FEDERAL NATIONAL BANK---'0! 


J. 
ea eeheny) G. 
616 @. W. Elsenbeis, C. 
“t — C. H. E. Succop, A. C. 


Special attention to colljections. 


’ Charles B. McLean, P.. 
LINCOLN NATIONAL BANK -..°69| Charles B: McLean 


Fr. “W. Van Osten, A.C. 


Prompt attention given |to collections. 
Accounts solicited. 


MARINE NATIONAL BARK----"75 george oy CBee, P.. 
lose 8s. p 


* 


926 
Collections or other busjiness entrusted to this bank 


and careful attention. 


MELLON NATIONAL BANK ---"69) 4 


- 


R. B. Mellon, V.-P. 
W. S. Mitchell, C. 
B. W. Lewis, A. C. 


Superior collection faciljtties. 
bankers solicited. 


SECOND NATIONAL BANK--- 


Thos. W. Welsh, Jr., 
James M. Young, A. C. 


Prompt and careful atte|ntion given to collec 


accounts of banks, ban|kers, corporations, 


COLONIAL TRUST CO. $°02 som! Eee yi 
Homer C. Stewart, 


and 
Accounts of banks and bjankers solicited. 


FIDELITY TITLE & TRUST GO, | John B. Jackson, P.. 


John McGill, 8. 
Cc. E. Willock, T. 
Accounts of banks ‘and biankers solicited. 


C. McEldowney, 
UNION TRUST CO. 8°89] H.C. sition Ps 


Scott Hayes, 8. 
H. W. Gleffer, 7. 


Collections or other busjiness entrusted to t 


and careful attention. 


. W. Mellon, P. ........ 


Accounts of b 


.’64) James H. Willock, P.-_-- 
George B. Barrett, V.-P. 


——_ 


T. 
A 


Cc 
Bias 
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Teerpin Cc ai 
us orrespondents 
t Deposits po 

* #2,000,000 Han. Nat. BK., 


|. 586,370 
t 8,465,470 


N. Y.; Mer. & 
Mofrs. Nat. Bk., Pitt. 


eae Phenix, and pigrket & 

Fulton Nat. Bks.,.N.Y.; Corn 
Ex. Nat. Bk., Chi.; Girard 
Nat.Bk., Phii.; : Euclid Ave. 
Nat. Bk., Clev. 


a ~ & Bs gy Bk. and Nat. 


Quaker 
city Nee Bk., ‘Phil 
will receive ‘prompt 


* — 2,000,000 
i _. 208, 
$ 15,123,880 


Bk. of Am., West. Nat. Bk., 
Brown Bros. & Co.,and Nat. 
City Bk., N. Y.; Mer. Loan 
& Tr.Co. and First Nat. Br. 
Chi.; Bk, of No. Am. and 
Franklin’ and Cent. Nat. 
Bks., Phil. 


Nat.Bk. Com., Nat.Park Bk., 
ist, and Cent. Nat. Bks., 
soa Bros., N. Y.; Nat. 


4th St., Phil.,and Franklin 
Nat. Bks., Phil.; Nat. Bk. 
Com. and 3d Nat. 'Bk., 8t. L. 

Y. Sec. & Tr. Co. and 
Lib. Nat. BK, N. Wg 4th St. 
Nat. Bk., Phil. 


trust capacities. 


J.P. Morgan & Co. and West. 
Nat. Bk., N. Y.; Cent. Tr. 
Co., Chi.; Franklin Nat. Bk., 


1. 
orrespondience invited. 


1,019,000 | Bk. of AP. = Mercan. Tr. 
7 Co., Mer. Loan & Tr. 
32 Co. ‘ont : Franklin Nat, Bk., 
Phil.; Miss. Val.Tr.Co. ‘St.L: 
his bank |will sieatve prompt 


auks and 


* —_ 600,000 
8,156,800 


10,252,040 


tions, 
and firms. 


* = 2,000,000 
| 8,379,090 
~ 9,100,480 


cts in all 


* — 1,000,000 
1,044,000 


N. 


, 





SOUTH CAROLINA. 


Charleston 
(Charleston) 
Pop., 55,807 


’ °65| 
PEOPLE'S NATIONAL BANK..°65) 2G. Sparkiazi 


, Ce 
P. Grice, A. C. 


R. 
K. 
E. 
J. B. Calder, A. C. 
The oldest National ban|kin_ S.C. Solicits a\ccounts o 


banks, bankers, indivi duals, corporations 
others, and will extend) every accommodat 


SOUTH DAKOTA. 


SIOUX FALLS NAT'L BANK...°82| C. E. McKinney, vs 


CL Norton, 


Sioux Falls 
(Minnehah 
Pop., 10,266 


Thoroughly organized collection departme(nt. 


Prompt attention and |remittance. 


TENNESSEE. 


. E. Mooney, A. C. 
Collections receive pers|onal attention. 
at rensonable rates. 


-| MEMPHIS NATIONAL BANK-’S7 


Mem e ietlcam 
‘op. OH 590 


Vou. XXV—No. 6—7 


» Rhett, P. .......... 


Re|mittances 


* 


i 


300,000 
165,000 


o 


2,075,000 


Nat.Cit Be Han., and West. 
Nat. N.Y ; Nat. Shaw- 
mut Bie Bon: ;_Phil. and 
Cent. Nat. Bks. , Phil.; Mer. 
Nat. and Nat.Un. Bks.,Balt. 

|S» manufacturers, and 
jent with sound banking. 


merchant 
on consist 


100,000 
9,800 
250,000 


Perso|nal presentation, 


Han. Nat. ie N. Y.; let we. 
BE., ‘Nat. Ger.-Am 


t 


“9 


Chase Nat. Bk., Ohio 
Val. Nat. Bx. Gia rie it. 
Nat. Bk., Phi ’ 


made promptly 


200,000 
73,760 
1208 850 


i 


a Cit 
Bi chs, “ait 


. Y.: 1st Nat. 
Nat. ea 8t. 
BK., Phil. 


t 
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Town, Count, 


y, 
Population 


Nashville . 
(Davidson 
Pop., 80.368 


Beaumont 
emrercon 
op., 


Corsicana 
Navarro) 
‘op., 9,318 


Denison . 
(Grayson) 
‘op., 11,807 


(El Paso 
Pop.., 15, 


Fort’Worth 
Tarrant) 
‘Op., 26,688 


Galveston ........ 5 . 
reaton --.-....| Ey M’GARTHY & GO 


‘op., 37, 
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Name of Bank 


§ State t Private Est. 


-| FOURTH NATIONAL BANK.---°67 


This bank has larger su 
other banks in this cit 


UNION BANK & TRUST CO. -5°'91 


Do a general banking an) 
attention to all bankin 


AUSTIN NATIONAL BANK..--’ 


Personal attention to col) 
We want your busines 


BEAUMONT NATIONAL BANK 99) 


Collections and all other 
and careful attention. 


CITIZENS NATIONAL BANK --°01) 


Collections and correspo, 
attention and replies. 


GULF NATIONAL BANK 02 


This bank gives prompt, 
received. 


CITY NATIONAL BANK .. .--.-'88 


Collections a specialty, 
Send us your Corsicana 


NATIONAL EXCHANGE BANK -"75 


Send us your Texas coll 
correspondents in all t 


STATE NATIONAL BANK *83 


Healing direcs with prin} 
‘in such quick time, at 


on which we get a trial! 


FIRST NATIONAL BANK 81 


Send us your collections 
Arizona, 


LOWDON NATIONAL BANK 1900 


We give prompt and effi 
Mexico, Arizona, and 


STATE NATIONAL BANK 


Send your Texas collecti 
points are easily reach 


+1900; 


Geceral banking busine 
ton business. 





90) E. P. Wilmot, P. ........ * 


* Capital 
|| Surplus 
t Deposits 


Officers 


| 
Gomez. 5. Ps. * $ 600,000 
ll 411,810 
T. Howell, & t 3,787,580 
% Ww. Pyle, A.C. 
rplus and profits thjan all 
ly combined. 
- ar Jones, P.. oman 100,000 
. Robinson, V.-P. ll 54,040 
* ‘atkins Crockett, C. > Tay “000 
d exchange business). Prompt 
|g business entrusted) to us. 
| 


TEXAS. 


150,000 
170,000 
1,200,000 


Walter Tips, V.-P. } 

Henry Hirshfield, V.-P. 

W. H. Folts, C. 

Morris Hirshfield, A. C. 
lections and all othe|r matters 
8. 


Bi MT rcaccmsncumnemel 100,000 
wale ‘Treadaway, V.-P.| | 80,000 
J. L. Cunningham, C. $ 900,000 
, A. Ross, A.C, , 

business entrusted |to this ba 


R. Oliver, P. sonia 
E. J. Marshall, VP. 
- F. Campbell, V.-P. 
. J. Childress, C. 
Mitees solicited; all) inquiries 


Thos. H. Langham, P. .-. 1 100,000 


W. B. Duniap, V.-P. 8,500 


t 550,000 
H. D. Fletcher, A. C. 
faithful, and intellijgent atten 


| F. N. Drane, P. 
-L. ae V.-P. 
S. M. Kerr, 
P. C. Townsend, A. C. 
proceeds promptly riemitted. 
items. 


Royal A. Ferris, P. 

E. M. Reardon, VP. 

A. V. Lane, V.-P. 

Nathan Adams, C. 

Howard Claiborne, A. C. 

Louis B. Torrey, A. C. 

George H. Pittman,A.C. 
jections; we have gojod faciliti 
ihe principal towns |and cities. 


¢. L. Blackford, P. .....| * 100,000 
. F. Platter, V.-P. i 61,980 
wv m. G. Meginnis, C. + 803,920 


cipal we co 
jsuch Sold an 


J. S. Raynolds, P........| * 200,000 
. S. Stewart, V.-P. ll 75,000 

5 F. Willams, C. + 1,600,000 

W. Cooley, A. 

on all points in We\stern Tex 


oints inthe 
ow cost, as 


St 
willl 


L. Newman, P. 
P. Coles, V.-P. 


attention to yiour items 
Id Mexico. 


Ww. ze Harrison, P. ......| * 200,000 
N. E. Grammer, V.-P. ll 85, 
John C. Harrison c. t 700,000 
James Harrison, A. C. 

aye tothe great railrjoad cente 
ed, 


(E. McCarthy) 


ss. Send us your Te|xas items, 





Correspondents 


Mech. and Mer. Nat. Bks., 
N. Y.; 1st Nat.BK., Chi.; let 
Nat. Bk., Cin.; Girard ‘and 
Corn Ex. Nat. Bks., Phil.; 
Mech. Nat. Bk.,St.L.; Citiz. 
Nat. Bk., Lou. 


Mech. Nat. Bk. and No. Am. 
Tr. Co., N. Y.; Citiz. Nat. 
Bk., Cin.; Am. Nat. Bk., 
oni Corn Ex. Nat. Bk., 


ie ras Bk., N. Y.; First 
Bk., Chi. and 'K. C.; 
od -Lac. Nat. Bk., St. L. 


entrusted to us. 


Han. Nat. Bk., N.Y 
Nat. Bk., Chi; 
yom, St. is 4th st. "Nat, 


-, Phil. 
nk will receive prompt 


Han. and West. Nat. Bks., 
ze Y.; Mer.-Lac. Nat. Bk., 
ds Hib. Bk. & Tr. Co., 


wili receive personal 


Seab. os. Ter N.Y.; 3d Nat. 
Bk. ; Union Nat. oe 
K. ee ‘State Nat, Bk., 


tion to all business 


Han. and West. Nat. Bks. 
and Nat. Park Bk., N.Y4 
Whitney Nat. Bk., N. O 
eek. Nat.Bk. - Lis Daten 
Nat. Bk., Kan. C 


Nat. Park, Han., and Seab. 
Nat. Bks., N. Y.; Cont. and 
First Nat. Bks., Chi.; Nat. 
Bk.Com.and Mer.-Lac. Nat. 
BK., St. L.; Nat. Bk. Com., 
Kan. C. 


es, having 


Seab. Nat. Bk., N. Y.; Com’l 
Nat. Bk., Chi.; 3d Nat. Bk., 
St. L.; Nat. Bk. of Com., 
Kan. C. 

ver Texas in collections 

y business 


Chem. and nen. Nat. Bks., 
N. ; Ist Nat. Bk., Chi; 
Anglo-Ual. Bk., San. F. 


as, New Mexico, and 





Han. and Seab. Nat. Bks., 
N.Y.; Am. Nat. Bk., K.C.; 
Nevada Nat. Bk., San F. 


on West Texas, New 


West. Nat.and Nat.Park Bks., 
N. Y.; New Eng. Nat. Bk., 
Kan. C. 

r of the State, where all 
ist Nat. Bk., N. ¥.; . Ex. 
BK., St. L.; State’ Nat BE., 


N. 0. 
especially your Galves- 
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s * Capital 
Town, County Name of Bank 
Population | § State + Private Est. Officers |) {Bepoutte Correspondents 


Hous ana ss PLANTERS & MECHANICS — 
Pop., 44,633 | WATIONAL BANK iB Rice, vob. 1» 750200 | ix, Nat Bk Chi; Nate BEL 
F. A. Reichardt, C. 1,024,370 Com., St. L. 
George Hamman, A. C. 
Accounts of banks, bankers, and merchants |solicited. |Collections carefully 
made and promptly re|mitted for on day of |payment. 


, .-'90| Chas. Dillingham, P. 500,000 | Chase and Nat. Cit ~~, 
SOUTH TEXAS NAT'L BANK Henry Brashear, VP. ll 224,750 Y.; 1st and Com’! bia, 


James E. McAshan,C. | ¢ 1,673,450 Chit.; Nat. Bk. june “ 

C. A. McKinney, A. C. C. and St. L. 

Collections a specialty aind remitted on day jof paymen't. Prompt attention to 
all banking matters en|trusted to us. 


7 H. H. Kirkpatrick, P....| * 400,000 | Nat. Park Bk., y. Y.; Mech. 
CITY WATIONAL BANK * J. A. Verne, V.-P. ll 225,000 Nat. Bk., St. ; Corn Ex. 
‘op., 9,358 . J. Record, C. t 1,195,470] Nat. Bk., Phil: * American 
T. G. Henley, A.C Nat. Bk., Kan. 0. 
Neville Brooke,” a A. C. 
**United States ‘Depositiory.”’ 


87| W. J. McDonald, P. 5 Seab. Nat. Bk., N. ¥.; Nat. 
FIRST NATIONAL BANK F. R. Fenet, V.-P. 430,600 Bk.Com., Kan.C.; Mer.-Lac, 


J. F. McReynolds, C. 953,410 Nat. Bk., St. ; Phil. Nat. 
W. R. Wood, A. C. Bk., Phil: 


a Ridley. A.C. 

This bank has the large'st surplus, in propo|rtion_to cjapital, of ne” national 
bank in the United States, except two in |New York and two in 
Pennsylvania. 


Sherman ' " ’ 72} Tom Randolph, P. . Nat. Park Bk., N. Y.; Com’l 
SGrayeon MERCH. & PLANT. NAT'L BK. R.A ‘A. Chapmat,V. -P. : Nat. Bk., Chi.; ae’ Bk. 
‘op., 10,243 . D. Joiner, V.-P. ¢ 1,497,550} Com. st “L.; Louisiana Nat. 
Cc. B. Dorchester, C. Bk., 
Or sanined 1872. “U.S.| Depository.”  Accolunts of bainks and , Se 
solicited. 


*88| Matthew Cartwright, P.| * 100,000 | Seab. Nat. Bk., N. Y. 
5 FIRST NATIONAL BANK - WwW. Raley V.- EP y 112,630 Lac. Nat.Bk. bt. L.; iis Bk 
op., 6, . L. Gil 286,340 & Tr. Co., N. O.; Am. Na 
Collections a specialty. Bk., Kan. C. 
ing matters entrusted t 


Texarkana 87 Sr 100,000 | Seab.Nat. Bk., N.Y.; Nat. Bk. 
B TEXARKANA NATIONAL BK. Ben): Collins, V.-P. 212,320 Com., St. L. and Kan. C.; 
Pop., 5,256 McCorsle, C. 1,400,140 | State Nat. Bk., N. O. 
2 B. DeLoach, A. C. 
ae T. C. Tupper, A. C. 
U. S. Depository. Colle|ctions will receive P rompt andicareful attention. 


---------4°77| (W. W. Seley) 100,000 yy N. Y.; Mer. Ln. 
(McLennan) WACO STATE BANK 4 A. Sullivan, 6. + 600,000 & Tr. Co., Chi.; State Nat. 
Pop., 20,686 C. M. Seley, A. C. BK., St. L. 
Special attention given a'nd quick returns maide at low |rates on all Texas col- 
ctions with reasons for non-payment, 


Waxahachie .. 84) O. E. Dunlap, P. 100,000 | Nat. rus Bk., N. Y.; State 
(Ellis) CITIZENS NATIONAL BANK Wat Getzendaner, VP. | 128.680 Nat, Bk. St, sh. Hib. BK. & 
Pop., 4,215 x T_A. Ferris, C. 889,120} Tr. von K. 

Send us your collections.| Prompt and care ul returns, made. 








VIRGINIA. 


Norfolk CITIZENS BK. OF NORFOLK-8°67) Walter H.Doyle,P......|* 300.00 | Bk. of N-Y.N. B.A. Amp. Ex., 


J.W. Per’ 200,000 Ist, and Mer. Nat. Bke 
‘Op., 46,624 Tench F {igi ae Cc. 1,800,000 Bk.of No-Am. Mente hneeh 
City De esitony. Special facilities fer maki|ng Nat. Bk.,and Phil. Nat. Bk., 
collections. Prompt re|turns. ay Pint Be Br., Balt: 
at. Me 
.78| Nathaniel Beaman, P. | * 500,000 | Nat. Park Bk., Wat Bk.Com., 
NAT'L BANK OF COMMERCE Robt. P. Voight, V.-P. t 300,710 Chase Han., and West.Nat. 
H. M. Kerr, t 1,708,3%| Bks., N. Y.; Nat. Bk. Rep. 
M. C. Ferebee, A.C. and Am. Tr Sav.BK., i 
ist, Franklin, and Corn Ex. 
Collections sent us will |receive prompt and |carefal ., Phil; Firat Nat. 
attentéon. Bk., B 


nO .-’85| Caldwell Hardy, P. .....| * 400,000 | Nat. City Bk., Nat. ae, oom “y 

RFOLK NATIONAL BANK cS W. Grandy, V.-P. i 410,080 and Kountze Bro fe & 
A. B. Schwarzkopf, C. | $ 2.776610 Cont, Nat. BK. reuh; Nat. 

W. A. Godwin, A. C. k. Rep. Bos. ” 

Oldest national bank. |Collections a speciallty. Orga uted 1 


Petembare 5. PETERSBURG SAVINGS & = 


Pop., 21, SURANGCE CO. Alenender Hamilton, P.| * py J Nat. City Bk., N. Y.; Cont. 
D., 21,510 RANGE F. Whittle, V.-P. $90,070 | Nat Bk Chi ? Mer.Nat.BK., 
George J. “Seay, C 1,728,800 ; Nat. Shawmut Bk., 
P.M. Poll fara Acc Bos. tt Nat. Bk., Balt. 

Established 1860. A ge|neral banking Sane ess. Colle ctiens solicited. 


Portsmouth 3| Franklin D. Gill, P. * 50,000 | Nat.Park and Chase Nat.Bks. 
(Norsotk) PEOPLES BANK Alexander B. Butt, CG. | | _50,500| -N. Y.; Mer. Nat. Bk., Phil.; 
op., 17, $330,000} Nat. Bk. Bait. Balt. 
Mercantile and bank collections a specialty.) We present drafts in person and 
remit promptly. 
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* Capital 
Town, County Name of Bank 
Population ’ | § State + Private Est.| Officers ! ad Correspondents 








Porto a | PORTSMOUTH DIME SAVINGS | 
01) A. . Ft I asi casi * ¢ 25,000 | Nat Bk. Com.,N. Y.; Far. 
Bop. tka BANK ; vou} ol. VP. 1 » 3000 | Mer. Nat. Bi, Balt 
. | Soke i yg he Cc. t 83,180 
Special attention to coll! ections, which we piresent iu 
reason why. 


Richmond 1900) Oliver J. Sands, P. 300,000 | Seab. and Cent. Nat. 
(Henrico) AMERICAN NATIONAL BANK | Soares E. Wingo, V.-P. 63,000 and Nat. Park Bk., N. 


). B. Hill, C. t 1,442,230 Cont. Nat. Bk., Chi.; 4th Se 
Waller Holladay, A. Cc. Nat. Bk., Phil. 
Collections receive prom pt attention. Corres|pendence invited. 

Terms reasonable. : 


, .-.'71| John P. Branch, P * 200,000 | Ist and Mer. Nat. Bks., Nat. 
MERCHANTS NAT'L BANK John Kerr Branch, V.-P.| || _ 629,500 Bk. No. Am., and Nat. City 


| John F. Glenn, C. $ _ 2,305,510 Bk., N. Y.; Mer. Nat. Bk., 
A specialty made of collections throughout t)he_South. | Phil.; Citiz. Nat. Bk., Balt. 


_.§°70| John S. Ellett, P.........]* 500,000 | Bk of N.Y.N.B.A. and Chem. 
STATE BANK OF VIRGINIA..£70 Yo illiam M. Hill, C. 1 _ 250,000| Nat. Bk., N. Y. 


2,100,500 
Virginia collections care fully made and prom|ptly accounted for, 
on reasonable terms. | 


Winchester le - 02) Robert T. Barton, P. 100,009 | Han. Nat. Bk., N. Y.; Girard 
Frederick) FARMERS & MER. NAT. BK. John Keating, V.-P. 6,000 Nat. Bk., Phil.; Nat. Union 
‘op., 5,161 H. D. Fuller, C. 335,000 and Nat. Mech. Bks., Balt. 

Lewis N. Barton, A. C. 

United States Governme|nt depository. Try jus on your) collections. 


person and find the 














WASHINGTON. 





Tacoma ce 8} a: M. past, P. 200,000 | Chem. Nat. Bk., N. Y.; Cont. 
(Pierce) PAGIFIC NATIONAL BANK C. H. Hyde, ‘VP. 39, 00 | Nat. Bk., Cni.; ist Nat. Bk., 


Pop., 37,714 Gade Pentecost, Cc. t 1,048,640 St. P.; Bk of Cal., San F. 
Collections a specialty. 'Correspondents thrioughout the Northwest, "Alaska, 
British Columbia, Chij/na, Japan, and Hawjat an and | [> aiiipetne Islands, 





WEST VIRGINIA. 





Charleston "92| Searus # . Gouge, Pe coin 100,000 | Chase Nat. Bk., N. Y.; Ohio 
(Kanawha) KANAWHA NATIONAL BANK. D. Bai V.-P. 1 50,000 Val. Nat. Bk., Cin.; Far. 
Pop., 11,099 EA Rela, ©. ¢ 550,000} Dep. Nat. Bk., Pitt. 

fit Wehrle, A. C. 

Accounts of banks and ol eases solicited. Cviollections jon all West Virginia 

points a specialty. 


Parkersburg....../ FARMERS & MECHANICS 
1900; W. W. Walker, P. ..... 100,000 | Libert Nat. BK., N. Y.; Col 

Pop., 11,708 NATIONAL BANK | John M. Crawtord,V-P,| | 15,000 | Nat. Bk., Pitt.: Fifth’ Nat 

| John R. Wallace, é. t 400,000 BE., Cin. 

| C. T. Hiteshew, A. C. - 
Ogthections made at favo|rable rates in West| Virginia | and promptly remitted 

or. | 
ly 


ect ."99| J. N. Vance, P * 300,000 | Am. Ex. and Mer. Nat. Bks. 
Ohio) NATIONAL EXCHANGE BANK Win Ellingham, V.-P. 225,720 N.Y.; Cont. Nat. Bk., Chi.; 


De 38.58 Lawrence E. Sands, C. 2,282,720 | Second Nat. Bk., Pitt. 
C. W. Jeffers, A.C. 

Collections sent us will \receive prompt attejntion. Acicounts of banks, 
bankers, and others so licited. | 











WISCONSIN. 


Marinette | STEPHENSON WAT’LIBANK.--°75 * 100,000 Han. Nat. Bk., ; Corn 


} 7 Ex. Nat. Bk., "chi; Tia Ex. 
1,757,270 Bk., Mil. 


| 
| We solicit your collections and will give them prompt) and careful attention. 
| 


Milwaukee 63) F. G. Bigelow, V. * 1,500,000 | Nat.Park Bk.,Am. Ex.,Chem. 
Milwaukee) FIRST NATIONAL BANK wm. Bip ll 1380" 840 and ist Nat. Bks., N. Y.; 1st 
‘Op., 285,815 t 16,073,850 and Corn Ex. Nat. Bks., 
. ey Cc. Chi.; 2d Nat. BK., Bos. 
U.S. depository. Collecjtions throughout thie Northwiest. Out of town 
accounts given special |attention. 


.--. 39} Washington Becker. > 300,000 | Han. Nat. Bk., N.Y.; Am. Tr. 
| MARINE NATIONAL BANK Jobn L. Mitchell, V.-P. 100,000 aa Bk. and 1st Nat ‘Bk. 


John Johnston, V.P. 
Arthur H. Lindsay. C. 
Established 1839. Collejctions a specialty. 


Marine 
‘OP., 16.198 
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* Capital 
, County, Name of Bank 
ee ation. | § State + Private Est. Officers | ero Correspondents 


92! Petes i P. .....| * $1,500,000 | 4th and Mer. Nat. Bks., Nat. 
WISCONSIN NATIONAL BARK J. Petit, V.-P. 825,690 Bk. of No. Am. —_ an 
Pop., ee Sis cater icaren, 2dV.P.| t 9,968,460 | City Bk., N. Y.; Chi., 
Charles E. Arnold, Cc. yan i Ha. Bks. “Oni; Nat. 
Herman F. Wolf. 


A.C. B 
Accounts of banks and bjankers solicited. Clollections |will ‘Teeslve 5 prompt 
attention. 


- ..°92| B. Heinemann, P. - * = 100,000 | Nat. Cit: Be. N.Y; Pires ond 
Wan earaihon) NATIONAL GER.-AM. BANK Walter Alexander, V.-P.| || 44,010 | Cont. . Bks., Chi.; Wis 
op., 12,354 H. G. Flieth, C. $ 1168740 | Nat. Bk. Mil. 

Send us your collections;| we will carefully atitend to them and remit promptly 


CANADA. 





ilton, Ont John Stuart, P Hav., Mer., Seab., and 4th 

cers) BANK OF HAMILTON J. Turnbull, *Gen’i M c N. Bks., and N. BK. of No. 
Pop., 50,000 H.S. Steven,A.Gen'l Am., N. Y.; First N. Bk., 

Chi.; N. Bk. Com., St. L. 

Collections made in all] parts of the Domijnion of Ca|nada. Prompt returns, 
lowest rates. 


G. Gooderham, P. * 2,500,000 | Nat. Bk. Com., N. Ts Ist Nat. 
BANK OF TORONTO D. Coulson, G. M. 2,600,000 Bk.,Chi.; Mnfrs. & Tra.Bk., 
J. Henderson, A. G. M. Buff.; Det. Nat. Bk., Det. 
Collections made in all |parts of the Dominijon and returns promptly made 
at favorable terms. 


Geo. A. Cox, P.. .--| * 8,000,000 | Nor. Tr. a Chi.; Can. Bk. 
CANADIAN BK. OF COMMERGE.| Geo: 4. Cox P..........|# 8.00000 | Nor. Tr. Co., Ct 
John C. Kemp Mgr. 
M. Morris, A. Mer. 
Special attention given |to collection of ——- paper. 


Montreal, Que. ..| BANK OF BRITISH NORTH 


Hochelaga) H. Stikeman, G. M......| * 4,866,666 | Bk. of Brit. No. Am., N.Y. 

Pop., 314,000 AMERICA Jas. Elms}y, Sup’t. 1,898,000 and Sen F.; Mer. Ln. & Tr. 
0., 

Collections are underta/ken at the most favorable rates at all points in the 
Dominion of Canada. 

For list of branches. see jadvertisement page| XVII. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


sAnniston*et Calhoun 


Bessemer*et ....Jefferson 
aBirmingham*et_Jefferson 


aDecatur*st . Morgan 
aFlorence*st... lan 
aFt. Payne*st De Kalb 

aGadsden*et . .Etowah 
aHuntsville*st Madison 
aMobile*et -.. Mobile 





J. J. WILLETT. Refers to 
Anniston and First National 


Banks. 

ESTES & SMITH. 

B. M. ALLEN. Kefers to First 
National Bank. 

NATHAN L. MILLER, 47 
Woodward Bidg. Refers to 
Alabama National Bank 

E. J. SMYER. Attorney for 
First National Bank, Birming- 
ham Trust & Savings Co., and 
Continental Gin Co. 

WEATHERLY, UNDERWOOD 
& THACH, Counsel for Peoples 
Sevings Bank and Tutwiler 

go u'an oke & tron Co. 


DBEY. 

7oue t ORSHORAFT, 

LUK HUNT. 

BURNETT & CULLIE. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
= tama for First National 


GAILLARD & MAHORNER. 
Practice in all courts. Prompt 
and persistent attention given 
to collections and all | usi- 
ness. Reference: First National 
Bank and Peoples Bank, Mobile. 


y | GRAHAM & STEINER. Attor- 


Tuscaloosa*et. Tuscaloosa 


neys for R.G. Dun & Co., Josiah 
Morris & Co., bankers, and 
National Bank. 
sas 1A ae 


KNOX BOWIE, & “DIXON. 
FOSTER, SAMFORD & CAR- 


Ri 
FOSTER & OLIVER. 


ARIZONA. 


J JW. HOSS O’CONNELL. 


J 
H. CHALMERS. 
KE M. SANFORD. 


ri W. J.KINGSBURY. 
Pima | ROCHESTER FORD. 


ARKANSAS. 


McMILLAN & McMILLAN. 
yan & NEILL. 
ee 


ta | J.M 
WHITE & 


aJones 
qaLittle Rock*st - - Pulaski 


AME! 

MeDANTELS & BUCHANAN. 

W. W. NORTON. 

MECHEM & BRYANT. 

GEORGE & BUTLER. 

W. G. PHILLIPS. 

GREAVES & MARTIN. 

HUGHES & FRIERSON 

JOSEPH LOEB. Refers to any 
bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. 
Refer to any bank in city. 








Town and County. Name. 


McCULLOCH & MoCULLOCH. 
MARE P. OLNEY. 
ae . CAMPBELL 
J. D. BLO 
AUSTIN ny TAYLOR. 
aPrescott*st - N C C. HAMBY. 
aTexarkana*et . ‘ WEBBER & WEBBER. 
aVan Buren*st .. PEIRCE & SOUTHMAYD. 


CALIFORNIA. 


Alameda*et G. W. LANGAN, 
aBakersfield*et - K BENNETT & DOAN. 
LOUIS TITUS. 

PARK HENSHAW. 


Grass Valley*st...Nevada 
aHanford*et Kings 
aLos Angeles*st.Los Ang's CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 
FLINT & BARKER, Attorneys 
for Lo Angeles National Bank. 
LEON F. Reference: 
First National Bank. 
WORKS,LEE & WORKS. Attor- 
neys for National Bank of 


LS. 
NYE & KINSE LL. 
WRIGHT, BELL & WARD. 
HOWARD A A. BROUGHTON. 
GEORGE W.BUSH. 
‘ COLLIER & CARNAHAN. 
TaSac: to*et ..Sacra’o | L. T. HATFIELD. 
aSalinas*et DAUGHERTY & LACEY. 
aSan Bernardino*stSan B’o GREGG. 


OTIS & 
aSan Diego*st...San Diego ee my E. WADHAM, Attorney 
«Sar Trancisco*et...San F. 





for First National Bank. 

CHICKERING & GREGORY,2 
Sansome St. Attorneys for the 
American Ban st Co., 
Alaska Packers ‘Association, 
and Hawalian Com’! & SugarCo. 

CORBET & GOODWIN, 831 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and tg National Bank, 
San Francisco. 

BERNARD P. LAPACHET, 508 
California St. Refers to Call- 
fornia Safe Deposit & Trust 


Company. 'B 

EDWARD B YOUNG, 14 - 
some St. Attorney for Ger- 
mania Trust Co. and S 


«San Jose*et...Santa Clara 


usiness houses. 
aSan Rafael*et LEMON & poo eel 
«Santa Barbara*ets’ ata oe HENLEY C. BOOTH. 
aSanta Cruz*st .Santa Cruz | LINDSAY & NETHERTON. 
sSanta ee a T. CAMPBELL. 
San Joaquin | JOSHUA B. WEBSTER. 
‘Wat onvitie*eiSa nto Crus THOMAS _— 
eee n' 
aWoodland*et Yolo| CRAIG & HAWKINS. 


de eRe ha RPL aie ek a NS ee a a at SC Rs els a 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e@ Express Office. 


t Telegraph Station. { State Capital 
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Town and County. 


Name. 





COLORADO. 


tral City*et -.... Gilpin 
AColorado Spr’gs*stElPaso 


Cripplecreek*et.-..Teller 
sor Nernet .--. Arapahoe 


oe “ 

ee a dudulondls “ 

a cman “ 

nat vaneeuee “ 
Darengocet- 
lay*et. 
Florence*st . 





aFort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 
Idaho Spr’gs*etCl’r Creek 
junta’ Otero 





8. E. re 
H.P E. 


AMBL 

TAS {OR & COOPER. 

a acne 

J. E. NTYRE. Corporation | 
and peak A law. 

TULLY SCOTT. 

BARTELS & BLOOD, Peoples, 
Bank Bldg. Attorneys for the | 
Colorado National Bank. 

BICKSLER, McLEAN & BEN- | 
NETT, Equitable Bldg. Colo: | 
_— counsel for American | 

urety Co. of New York. 

THOS. . HOOD, Equitable Bidg. 
Refers to First National Ban 

ROGERS, CUTH BERT & ELLIS, 


a ldg. —,| 


for R. G. Dun & Co. 
STUART D. WALLING. Ern- 
= & Cranmer Building. Attor- | 
for Denver eg Bank, | 


LCOTT & VAILE. General | 
‘See for the D. & R.G. R. 
B. W. RITTER. 


J.8. SMITH. 

JAMES A. CONDIT. 

JEFFERSON McANELLY. 

J.J. WHITE. 

SAMUEL G. MoMULLIN. 

2 D. BULLIS. 

T. R. HOFFMIRE. 

WILLIAM A. NASH 

oes & M’GERVINE. 

A. R. MOLLITTE. 

WILLIAM B. VATES. Refer- 
ences: Western National Bank 
and First Nationa) Bank. 

L. A HOLLENBECK. 

SMITH A. BURKE 

8S. R. FITZGERALD. 

A. C. et. 

J. W. HUFF. 


CONNECTICUT. 


Ansonia*st... New Haven 
rt -Fairfield 





decent. .--Fairfield 
qaHartford*et ... Hartford 


Meriden*et ...New Haven 
aMiddletown'*et ...Mid’sex 
New Britain*st.. Hartford 
4New Haven*et _New Hav. 





CHAS. C. FORD. 

HALL & HILL. 

TWEEDY & SCOTT. 

DANIEL } Psa ROn. 

R JAY WALSH. 

HUNGERFORD HYDE, JOBS- 
LYN & GILMAN, 49 Pear! Bt. 
eo” _ i iertford Nation- 
al Bank and R. G. Dun & Co. 

SPERRY & MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
= ional Bank, and the United 


tes Bank. 
CORN NELIUS: i, DANARER. 


YNER, 865 
. Refers to National 
Tradesmen’s Bank. 
JAMES E.WHEELER. Refers 
to First National Bank. 
WILLIAM A. WRIGHT.General 
law practice and collections. 
Refers to First oo? Bank. 


E. OOD 
J. J. DESMOND. Refers to any 
bank In Norwich 
T. F. NOONE. 
FESSENDEN & CARTER. 
NATHANIEL R. BRONSON. 
THOMAS J. KELLEY. 
8. A. HERMAN. 


DELAWARE. 


omppogacons Kent 


TWiiinetaarses Hawonses HARRY EMMONS. 


ROBERT H. VAN DYKE. 
any Bank in Wilmington 





Refers to 


| 








REPRESENTATIVE ATTORNEYS. 


Town and Gounty. 


Name. 





DISTRICT OF COLUMBIA. 


TaWashington*st .... D. C. ; BLAIR & THOM, Count Big. 


Refer to all Ban 
CHAPIN BROWN’ $ $23 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
office and pension office a 
as ecialty 
IGHT” BROS., McGill Bldg. 
eealicitors of U.S. and foreign 
patents; counselors in patent 
causes; mechanical and patent 
law experts. 
JOHN LARNER, 1335 F 8t. 
Attorney for Washington Loan 
National Metro- 
Woodward & 


& Trust Co. 
—- Bank, 

othrop, se National Bank of 
the Republic. 


FLORIDA. 


aArcadia*et ........ DeSoto 
aFernandina*et N 
aGainesville*et._ 





aKey West*et...... Monroe 





ery & BURTON. 
H. J. BAKER. 


Ww. Awe HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys for the 
re a oo of Jacksonville. 

G & FLEMING. At- 
ae for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

GEORGE W. ALLEN. 


aLake City*et....Columbia | L. HARRI ISON DD 
sOcala*et _......... Marion | R. A. BU 
aOrlando*et ........ Oran, BEGGS ee PALMER, 
sPensacolaset ... Kacamb a | A. A. FISHER. 
aSt. Augustine*st. St.John | A. McWILLIAMS. 
TaTauahassee*et..... Leon | HENDERSON & HENDERSON 
aTampa*et ....... Hiflisboro FRANK M. SIMONTON. 
GEORGIA. 
apne" itil ae D. BH. POPE & SON. 
oo us*et ...... ELLIS & ELLIS. 
a ERWIN & ERWIN. 
qaAtiantaret ABBOTT & GOREE. General 
Counsel for Atlanta’ National 
Bank, Georgia Cotton Oil Co., 
Georgia Marble Co. Referen- 
ces: American Cotton Oil Co., 
Sloane, N. Y: 
Specialties: Com’! arid orpor- 
ation Law. Prompt returns. 

©: aaeichds . BROWN & RANDOLPH. Gen- 
gal eae Fourth National 

nk. 

OD ceccapiinveieaa * ELLIS & ELLIS, Prudential 
Bldg. Attorneys forthe Fourth 
sees onal Bank; Atlanta Trust 

OP Scceietalninn = SLATON PHILLIPS, 723 
Prudential” Bldg. Reference: 
Atlanta and Lo Nat. Bks. 

aAugusta*st ....Richmond | IRVIN ALEXANDER. Attor- 
— 4 saatens Loan & Sav- 

OK. 

aBainbridge*et _... Decatur RUSSELL & RUSSELL. 

Barnesville*et......-.. Pike|C J.L 

aBrunswick*et ...... Glynn BRANTLEY & BENNETT. 

aCartersville*et -..- ow | J.T. NORRIS. 

aColumbus*et .. Muscogee | McNEILL & LEVY. Attorneys 
for National Bank of Columbus, 

Cordele*et .......... Dooly | CRUM & JONES. i 

aCuthbert*st .... Randolph | ROBERT L. MOYE. 


Terrell 






sRome*st. .... 
«Savannah*et.... 
aThomasville*st...Thomas 


aValdosta*st. ....Lowndes 
aWashington*set. a 


JAMES G. PARKS. 
Cc. P. HARRIS. 
DEAN & HOBBS. 


ROBERT T. DANIEL. 
HARW eli & LOVEJOY. 


Cc tizens Bank. 
J. H. MERRILL. Attorney for 
Gee awe Trust ba 


A. ARD. 
J.T. IRWIN. 
TOOMER & REYNOLDS. 
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Town and County. 


BANKERS MONTHLY. 


Name. 


IDAHO. 


J. H. RICHARDS. 
TEXAS aa 

I. N.SM1T 

D.C i. MeDOUG ALL. 
ORLAND & SMITH 
THOMAS F. FERRELL. 


ILLINOIS. 


eases 
Bushneli*et.. McDonough 


Henry 
Fulton 


Casey*et 
Champaign*et =o 
aCharleston*et les 
aChester*et 
aChicago*et 


A. K. HARDY. 
McARTHUR & COOKE. 
So gt Vv. E MARSH. 
H. F. BUSSEY. 
HOPKINS, DOLPH & SCOTT. 
WILLIAM U. HALBERT. 
- HUNT. 


D. CHAMBERS. — 


MILES F. ohsEnt. 

REED GREEN 

J. V. STREED.. 

HEYLIN & SUTTON. 

Ww. W. ss 

W.E. P. ANDERSON. 

HOLDERLEY & BARNUM 

£ Bert LE. 

D. MACK & a 

W. D. LOW 

GORE & PHILBRICK. 

A. J. FRYER. 

H. CLAY HORNER. 

ACKERMAN & LENNARDS 
905 Ashland BIK., Commercial 
and general law ractice. Re- 
fers to Hibernian Banking 
Association, J. & B. Moos, and 
American Cigar Co. 

JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ationand Probatelaw. Refers 
to Commercis) National Bank. 

CHARLE ARTLEY, 931-938 
Unity Bldg. Be necial facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies. 

CRATT BROS., JARVIS & 
LATIMER, 159 La Salle 8t. Cor- 

oration and commercial law. 
eferences: Chic: S ee 
Bank, icon and 
Heath & Milligan eaticese 


ing Co. 

CHARLES DANIELS, 949-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8. 8. White Den- 
tal Manufacturing Co., Brown- 
ing, King & Co., and Bankere’ 
National Bank, ‘Chi 

FERGUSON & GOOD ‘OW 100 
Washington St. Refer to thi- 
cago National Bk. and Chicago 
Title & Trust Co. 

E. FERRIO. National Life 

eae x Refers to Chicago 

FLON EE Ye VROMAN & MUS- 

RAVE, First National Bank 
Bide. "Attorneys for Fort 


Dearborn National Bank. 

MeCORDIC & SHERIFF, 17 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN, Tacoma Bldg. 
Commercial law and collec- 
ya. Refers to Merchants 

ieee 4 . rte it Co. 

PECK BROWN & PACK- 
RD First National Bank Bide. 
Attorneys for First Nat, Bk. 








Town and County. 


aClinton*et DeWitt 
aw ---Madison 
ille*et .... Vermilion 


*et a 
; Farmer City*et -. “DeWitt 


aF reeportvst...stephenson 
aGalena*st Jo Daviess 


aGalesburg*et. 


a. 
aAfarrisbur 
Harvey*et 


Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


aJerseyville*et J ererk 
aJoliet*et............-- 
aKankakee*et...Kankakee 
Kewanee*et H 
Lasalle*et 
aLewistown*et 
aLincoln*et ea. 
Litchfield*et Montgomery 
AMacompb*st ..McDonough 
aMarshall*et Clark 


Mattoon*et 
Mendota*et 


Moline*et .... Rock Island 
aMonmouth*st Warren 


aMorrie*et .........Grundy 


Name. 


Rises, MONTGOMERY & 

RT, Chicago National Bank 

Bide A orgers fr Chlengs 

ana WATERMAN, roe 

160 Wash- 

seston Se. ae vo American 

rus avin 

JOHN FULLEL 


L. SMITH 
LUCIUS D. TURNER, JR. 
SPRINGER & BUCKLEY. 

. C. HARRAH. 


Oo 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 
J.C. O'NEILL. Collections 
sere S attended to. 

AY & RICE, Attorneys 
for Galesburg National Bank 
gna _aee and Mechanics 

ank, 


GEORGE W. SHAW. 

A. L. fpeaetre. 

E. H. BUC 

BANDY & SULLIVAN. 

C. E. COOK. 

D. W. CHOISSER. 

GEORGE E. STOWE. 

NORTHUP & WILLIAMS. 

CHARLES A. ALLEN. 

JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 


D. B. HAMILTON. 
DONAHUE & McN AUGHTON 
K. & 4. H. WHEELER. 

CHAS. K LADD. 
E. COLEN 
HARRY M, WAGGONER. 
OSCAR ALLEN, 
MeWILLIAMS & SON. 
NEECE & 
GOLDEN, SCHOFIELD & 
BOOTH. 
CRAIG & RINZEL. 
C. P. GARDNER. 
WOOD & PEEK 
MoENIRY & McENIRY : 
KIRKPATRICK & ALEXAN- 


SANFORD BROS. 


aMt. Vernon‘*et ._ Jefferson | ALBE 


aMurphysboro*et _Jackson 
aOlney*et R 
sOttawa*et 





NCH, JR. 
RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 


? Cc. Roiea. 
J. E. DYAS. 


rd KERR & nee. 


aPetersburg*et ---- Megane 
4Pittsfield*et Pix 
aPontiac*et " <"iivingston 
aPrinceton*et B 


aQuincy*et 


Rochelle*et Ogle 
aRockford*et.. Winnebago 
4Rock Island*et Rock Isl’d 
aShawneetown *stGallatin 
aShelbyville*et.. ....Shelby 
JaSpringfield*etSangamon 


Spring Valley*set_.Bureau 
Sterlingset ---. Whiteside 





CUR 
CovRy. MANN & & COVEY: 
ELLWOOD, MEEK & LOVETT. 
References: First National 
Bank and Central National 


Bank. 
Wertman, BARNES & BOUL- 
ARE. Refer to Illinois Na- 
tional Bank. 


8. H. BLANE. 

EDWARD DOOCY. 

© S Souneroe 

VANDEVENTER & WOODS. 
Refer to First National and, 
Ricker National banks. 


Gronen D. O'BRIEN. 
E. D. Bey NOLDS. 

EDWIN E. PARMENTER. 

CARL ROEDEL. 

WALTER C. HEADEN. 

E. L. CHAPIN. Refers to any’ 
Bank in city. 


C N. HOLLERICK. 
V. 8. FERGUSON. 


Sa a eel 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


coon berland 
rbana*sr .... Champaign 
aproans*e I 


Du Page 
McHenry 


Sosractobate 
o*et 


REPRESENTATIVE ATTORNEYS. 


Name. 


P. J. LUCEY. 
EDEN & MARTIN. 
CLIFFE & CLIFFE. 
GEORGE T Fe nenue. 
GREEN & WOODS. 
CUNNINGHAM & BOGGS. 
A. F. GOODYKAR. 
HA ANNA, % TALCOTT. 
orate NUNN. 
Cc. P. BARNES. 


INDIANA. 


exandria*et ...Madison 
ae Madison 
Attica*et Fountain 


aBrazil*er Cla: 
aColumbia City*st Wittley 
aColumbus*et ho’mew 
aConnersville*et .. Fayette 
acrawfordsville*st M’ntg’y 
aCrown Point*er — 


aGreencas’ 

aGreenfield*st ... Hancock 

Gpeceies ---Decatur 

Hammon Lake 

aHartford Clty Blackf’d 
aHuntington*et. Hunt’gton 

Falndianapolis*et ..Marion 





CROUSE & JONES. 


-L 
is Dall LEY. SIMMONS & 


ANDREW A. A 
CHARLES S. BAKER 


COFFEY & a 


RY MAN. 
CARTWRIGHT & WASON. 
N.S. GREEN 
VAN FLEET & VAN FLEET. 
H.¢ vers. 

A. W. in F. FONKHOUSER 

HEATON «eT APLE Atvorneys 
for Citizens Trust Co. 

M. A, MORRISON, 

WHITE & WHITE 

MILLER, DRAKE & HUBBELL. 

JOHN H. JAMES. 

OFFUTT & MARTIN. 

D. A. MYERS. 

CRUMPACKER & MORAN. 

YOS COLE. 


& BRANY. 

AYRES, TONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat'l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke ane. 
Attorneys for Pennsylvania 
Railway ne. a Union 
Telegraph 0., Indianapolis 
Street tiws Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher at’l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a “specialty ; 
mortgage foreclosures. Lo! 

distance telephone No. 11 

Werefer generally t to all Banks 
and Trust Companies in this 
gaz. Attorneys for R.G. Dun 

o. and C Contre! Trust Co. 

MORWIS. & NEWBERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and ospocees, Law. Collec- 
tion Departmen 

LUCIUS B. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Ind ane Nationa) Bank and 
Union Trust Co. 

SALEM P. WELMAN, Lemcke 

—,. Attorney for The 
Central Law Union. Corpora- 
tion and Commercial 
Special ee to commer- 

cial lit: 

EO. H. 


T. 
B. F. RATCLIFF. 











Town and County. 


City*et .Lapo 
Mishawaka*er. St. Seas 
Mount Vernon*sr .. Posey 

aMuncie*st 


ru*et. 
emeuitn. i 
aPortland*et.. 
aPrinceton*et 
aRensselaer*et 
aRichmond*et 
or - 
aRockpo! S 
aRushville*et.. 
oe 


aShzlbyvillevet b 
sSouth Bend*st_St. —— 
sSullivan*et Sulliv: 
a, Haute*et 


..-Spencer 
.--Rush 
Scott 


aVincennes*st 
aWabash*et .. 

a Warsa 

aWashington*et .. Daviess 
a Winchester*et..Randolph 


Delaware | G 


Name. 


¢ BUMERBEY. 


ARD. 
SILVERBURG & 
. Attorneys for Dela- 
ware County National Bank. 
HESTER & HESTER. 
DAVID W. KINSEY. 
CHRISTIAN & , SERISTIAR. 


1 | BAILEY & CO 
0. 


JOHN W. PARKS. 
HEADINGTON & WHITEMAN 

BUSKIRK & BRAD 
FOLTZ, spirtat & CURRY. 
JACKSON ARK. 
ENOCH MYERS. 

BROWN & BROWN. 
ee & MORGAN. 

. Te LS. 


4 

H. MONTGOMERY. 
DOWNEY & MAJOR. 
JOHN - HIBBERD. 
JOHN S. BAYS. 
SAMUEL R. HAMILL. 

M. T. SHEIL, 

J OUNSTON, B. BARTEOLOMEW 
EMISON & MOPFETE, 
OLIVER H. BOGUE. 
ROYSE & SHANE. 
O’'NEALL & O’NEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
ears . Chickasaw Na. 
uscogee k Nation 

is McAlester*stCh’t’wNa. 
Vinita*et ...Cherokee Na. 


H.C. rorssay Refers to City 
National Ban 

WELBORNE 7 “HAYES. 

DAVEN oar | % HALL. 

G. A. HENSH 

pS WEST & PARKER 

STKOUP & GORDON. 

D. H. WILSON. 


IOWA. 


.-.Monroe 
ossuth 
aAnamosa*et a 
aAtilantic*st . 
Belle Plaine*et....Benton 
aBoone*st Boone 
aBurlington*st.Des Moines 


aCarroll*et Carroll 
Cedar Falla*etBiackHawk 
Ra Linn 


aCenterville*et. Appanoose 
aCharles City*et Floyd 
aCherokee*et wr Giigrokee 
aClinton’et. Clinto’ 


ANDERSON & EVERETT. 
CLARKE & COHONER,. 
MILLER & A. 
JAMES B. 

NASH, HELPS & “PHELPS. 


se German-American Savings 


ank. 
LER & ROBB. 
HEMENWAY & MARTIN. 
U. C. BLAKE. Attorney for 
Sa Rapids Savings 
Also refers to Merchants Na- 
tional Bank. 
LEWIS P. MAIN. Attorney for 
Cedar Fey National Bank. 
MABEY AYNE. 
ELLIS & SELis. 
THOMAS MoCULLA. 
oF. ASE & SEAMAN. Any bank 
in Clinton. 
F. C. OKEY. 


JOHN M. GALVIN. 
d ED & REED. 


eDecenannt -- Winneshiek 
es*et Polk 


De Witt*st Clinton 


y 
Davenport bank, city or county 
officer, or mercantile house. 
. F. BARTHELL. 
CARR, HEWITT, PARKER & 


WRIGHT. Attorneye for Ghi- 
cago, Milwaukee & St. Paul Ry. 


Co. 

DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Central State Bank, 

Marquardt Savings Bank. 

A. L. PASCAL. 


a ee ee oe a eee eee 
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Town and County. 


aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Eagle Grove*et__. Wri ~ 
aEmmetaburgeet Palo 
aEstherville*et E 


aFairfield*st..... Jefferson 

Fonda*et Pocahontas 
aForest City*et Winnebago 
a¥F ort Dodge*et. - vr 


aGlenwood*et 
attamnptontet ---Poweshiek 


tide Grane 
ndependence' ucha'D 
tindian la*et......W 


anchester*st ..Delaware 
aMaquoketa*et .... Jackson 
aMarion*et Linn 
aMarshalltown*st Marshall 


aMason City*et.Cerro G’do 


Missouri Valie: 
4Montezuma*et 
Monticello*et.. 
aMount Pleasant*st_Henry 


‘Har’s’n 
oweshiek 


aMuscatine*et _ a J 


aNevada*et 
aNew Hampton*et dnrknes 
Jasper 
.-Fayette 
nwt. ---.-..-Monona 
sage*st . .-Mitchell 


"et _ 
4Oskaloosa*st _... Mahaska 
aOttunwa*et Wapello 


Perry*et_. _ -- 
allas 
4Red Oak*et Montgomery 
aRock Rapids*st ....Lyon | 
aRockwell City*et Calhoun | 
Sheldon*et O’Brien | 
Shenandoah*et ...._.Page | 
aSible: 
aSigourney*st .... Keokuk 
aSioux City*et_. Woodbury 


Sioux Rapids*et_ Duapt Vv. | 


orm Las y | 
aStorm Lake*et.. Buena 
aTipton*et__ .-Cedar 
aToledo*et .. - Tama | 
aVinton*et - “Benton 
aWashington' ash’to’ 
aWaterloo*st_Black Haw 
aWebster City*etHamilton | 
West Liberty*st. Muscat’e | 
What Cheer*et... Keokuk | 
aWinterset*st Madison | 


----- JONES | 


BANKERS’ 


Name. 


LYON & LYON. Refer to any 
Ao cor — in Dubuque. 


SYLVESTER FLYNN. 
THOMAS O'CONNOR. 
SILVER, ALLEN & 
ALEXANDER. 
yt S McINEY. 
F. H. FAIRBURN. 
L. 8. BUTLER. 
HEALY & HEALY. 
CASEY & STEWART. 
. E. DEAN. 
.C. RAYBURN. 
Sane EVANS. 


cR. 


Qn 
= 


ILLTAMS, 
. R. G. HOWARD. 


Keokuk Pot Bank. 
AYS & AMOS. 

- M POLIDER. 

s i a ee 


HILDS. 
HAM, MORRIS, STILES. 
KE LSEY. 


D. GIFFEN. 
. H. VAN LAW. Attorney for 
First National Bank. 
BRULES” MARKLEY & 


J.8. DERVELL. 

E. E. BLANCHARD. 
WELCH & WELCH. 
H. A. AMBLER. - 


rion paar eS 


ateay 

res 
SAm 
nee 


SMIT H & O° CONNOR. 
| MERIDITH & SON. 
G. H. PHILLIPS 
CHARLES E. UNDERHILL. 
GALEN F. HUMBERT. 
JAMESON & PARK. 
IRVING C. JOHNSON 
McELROY & McELROY, Refer 

tolstand Creme Nat. Banks. 
P. H. BoUEQUE 
CARDELL FAHEY. 
RICHARD & RICHARD. 
| KE. Y. GREENLEAF. 

r w. baa CK. 
| J. MORTO 
CHAS. SMITH KEENAN. 

.G. W. LISTER. 

eT & BROWN. 

OHN R. CARTER, (Succes- 
ae to Quick & Carter) Attor- 
ney for Wenb Bros. Ce., Sioux 
City. Reference: Security 
National nak Notary in office 

| A L. FREELOVE. 
wer & RIRRPATRICK. 
F. A. SCHULTZ. 
WRIGHT & WRIGHT. 
E. >. EBERSOLE. 
| M. A. ZOLLINGER. 
| MARSH W. BAILEY. 
| MULL AN & PICKETT. 
A. ra RYE. 
= "NICHOLS. 


LEG 
aul THER: & TIDRICK. 





KANSAS. 


Abilene*st 
aAnthony*et 
Arkaness City*et ._Cowley 
aAtchison*et Atchison 
4Beloit*er. ........ Mitchell 
Burlington .---Osage 
——- 
anute*set 


wing 


Dickinson 


Soa wt Résitnery 
homas | 

Setezanaatat - .-Cherokee 
aConcordia*et .. -Cloud | 
aCouncil Grovetet | “Morris 
ee | 
City*et ....... For 
tlaceado*et Butler | 


| H. L. HUMPHREY. 
. WILCOX. 
br “ATKINSON. 
| HENRY ELLISTON. 
| F. J. KNIGHT. 
| J. T. PRINGLE. 


| CUEMENT L. WILSON. 
| TRACEWELL & MOORE. 
PULSIFIR & SMITH. 
| E. 8. BERTRAM. 
4 8. wanton 
R. F. MILT 
HAMILTON & ‘LEYDIG. 








MONTHLY. 


Town and County. 


|| aKllsworth*et .--Elisworth 


Lyon 
Fort Scott*st....Bourbon 
Galena*et ...... Cherokee 


-Anderson 
aGirard*et_. 
aGoodland*et._.. Sherman 
aGreat Bend*et. 
aGreensburg*et 
aHolton*et 


Sheridan 
aHutchinson*et aa 
aIndependence*st Montg’, 
alola*et Al 4 
aJunction City*et.. 
aKansas City*et Wyandotte 
aLarned*et - Pawnee 
aLawrence*et 


aManhattan*et y 
aMcPherson*etMcPherson 
aMinneapolis*et...Ottawa 
aNewton' 


Harvey 
aOlathe*et _. 
aOsborne*et.. 
aOskaloosa*et__.Jefferson 


*et 
Pittsburg*et ... Crawford 
aSalina*et 
Sterling*et _.. 
TaTopeka*et 


aWellington*et 
aWichita*et 


aWinfield*et 


---Sumner 
Sedgwick 


Ashland*st Boyd 
aBowling Green*et Warren 
Covington*er. Kenton 


aCynthiana*et.... Harrison 
aDanville*et Boyle 
§aFrankfort*et.. Franklin 
aFranklin*et 

aGeorgetown*et ‘0 
aHarrodsburg*et ...Mercer 
aHenderson*st. Henderson 
aHopkinsville*et.Christian 
aLebanon Marion 


aMadisonville*st..Hopkins 
aMaysville*et ason 
aMonticello* . 
aMorganfield*st_ 
aMorgantown’et _ “Butler 
aMt. Sterling*et Montg’ery 
aOwensboro*et .... Daviess 
aPaducah*et ...McCracken 
Bourbon 
«Richmond*et ....Madison 
«aRussellville*et Logan 
aSomerset*et Pulaski 
aVersaillies*et.. Woodford 
eWickliffe*et 
a Winchester*st 


-Johnson | J 








Name. 


L. H. SEAVER. 

J. HARVEY FRITH. 

HOWARD J. HODGSON. 

C.E. HULETI, Attorney for 
Bank of Fort Scott. 

A. & C.S. MACDONALD. 

NOAH L. BOWMAN, 

JAMES W. GLARE. 

L. M. DAY. 

CRANE & WOODBURN. 

A. B. CROCHETT. 

W. F. SCHULTHEIS. 

TAYLOR & BRUWN. 

S. H. PITER. 

CAMPBELL & GOSHOVAR. 

HUMPHREY & HUMPHREY. 

MOORE & BERGER. 

W. H. VERNON, Sr. 

BROWNELL & ‘POEHLER. 

A. E. DEMPSEY. 

A. M. STORY. 

See. wee BLpeoe. 

BRANINE e ‘BRANINE. 


SMITH & NICHOLAS. 

MORSE & CASEBIER. 

ro & HARRIS. 

T. RILEY. 

RIMBALL & OSGOOD. 

CURRAN & CURRAN. 

THOS. L. BOND. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
Hone. and genera pocsiee. 

ROSSINGTO HIs- 
TED. Attorneys for ce Nat. 
and Merchants Nat. Banks. 

J. G SLONECKER. Attorne: 
oe the Topeka Milling Co., an 

aaa eka Railway Co. 

VALENTINE, GODARD & 

VALENTINE, Real 
Bldg. General pd ” “ema 

HERRICK & RO 

THORNTON W. SARGENT. Re- 
fers to Kansas National Bank 

HACKNEY & LAFFERTY. 


Ss. WILLIS. 

MITCHELL & DU BOSE. 

tt CASSATT & McDOU- 

Refer to Ger, Nat. Bk. 

FURBER & JACKSON, Refer to 
Farmers & Traders Nat. Bank. 

BERRY & WEBSTER. 

C.C. FOX. 

D. W. & JOHN B. LINDSEY. 

‘. 8S. WALKER. 
R. C. ROBERTS. 

TASiEs T. WILSON. 

YEAMAN & YEAMAN. 

W. T. FOWLER. 

J. McCHORD. 

THORNTON & KERR, Refer 
to Second National Ban’. 

GRUBBS & GRUBBS, Kenyon 
Bidg. Refer to American Na 
tional Bank. 

LEOPOLD & PENNEBAKER, 
eee Title Bldg. Attor- 

Gabi for Postal Telegraph- 
le Co. and First National 


ank. 

ERNEST MACPHERSON,Louis- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

Ag ag! od & JENNINGS. 

E. L. WORTHINGTON. 

JosEPH BERTRAM. 

P. B. MILLER. 

SPEED & GUFFY. 

T. J. BIGSTAFF. 

he & WEIR. 

W. D. GREER. 

McMILLAN & TALBOTT. 

J. A. SULLIVAN 

ore & BROWDER. 

JAMES R. COOK. 

WALLACE & HARRIS. 

BUGG & WICKLIFFE. 

LELAND & HATHAWAY. 


a etal sian cinta inane 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{ State Capital 





———— 


Town and County. | 


REPRESENTATIVE ATTORNEYS. 


Name. 


LOUISIANA. 


sdlexandria°et 
eee 
Seo edonille*et. ies 


FE Ba. ke 


Tberta*et Iberia 
ier Orleans*et.. Orleans 


jousas*et..St. Landry 
uemine*et .. Iberville 
Caddo 


L. J. HACKENYOS. 


ta | HUDSON, POTTS & BERN- 


wiper ‘ WEEKS. 

RRY H. HALL, 807 Com- 
“ae St. Corporation, probate, 
and commercial law. Refers 
to Whitney National Bank. 

HOWE, SPENCER & COCK &. 
AND DUFOUR & DUFOU 
Attorneys for Interstate Suet 
& Banking Co. 

MERRICK & LEWIS,836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 

RICHARDSON & SOULE,Morris 
Bldg. la nny 8 Ay New Or- 
leans Nat 

SAUNDERS 7: GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat'l Bank, New 
Orleans Cotton Exchange, and 
Edison Electric Co. 

J. ZACH SPEARING, Masonic 
Temple. Refers to Whitne 
pan Bank and ‘Teutonia 


= 
E. D ORSTIL ETTE. 
LOUIS LOZANO. 
SUTHERLIN & HALL. 
HOWELL & MARTIN. 


MAINE. 


eee fetes » 
jta*et ... Kenne 


AEllsworth*et.... Hancock 

er*et.... Kennebec 
aHoulton*et.... Aroostook 
Lewiston*st.Androscog’n 


an*st . ..Somerset 
le *et.._ Kennebec 


GEORGE C. WING. 


STONE 
CLARENCE E. SAWYER. 
R. V. JEWETT. 
ox | REUEL ROBINSON. 


G. 

CHARLES A. KNIGHT. 

MADIGAN & MADIGAN. 

NEWELL & SKELTON. 

aaa. & CARTER 

SETH L. LARRABEE. General 
law practice. Attorney for 
Cha an National Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 

PAYSON & VIRGIN. Attorneys 
for Merchants’ Nat’] Bank and 

H. M. Payson & Co., bankers. 

B. D. & H. M. VERRILL. Attor- 
neys for Casco National and 
Canal National banks. 

oe MORTLAND 


BURBANK & SMITH. 
BUTLER & BUTLER. 
COOK & SMALL. 


MARYLAND. | 


bg Ar’d’l 
re*st...Baltimore 


aCounty Seat. 


* Money Order Office. ® 


PRAMS. H. STACKETT. 
ELLIOTT & HOFFMAN, Equit- 
able Building. Our epeciaity: 
Mercantile low and collections. 
EDWARD M. HAMM 
409 Fidelity Building. Refers 
to ers. OMeis ans t Co. 
HINK 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National oeres Bank. 
SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 





Town and County. 


aBel Air*st.... ..Harfo 


eCumberland*er.. Alle; 

aEaston*et . 

AElkton*et ..... D 

aF rederick*st... Frederick 

Wash’gt’n 

Garrett 
om ‘rset 

aSalisbury*st ...Wicomico 


Athol*et 
Attleboro*set 
Beverly*et 


Brostaaatet---Euymouth 

a jesex 
Suffolk 

Clinton* et 

«Fall River*et 

aFitchburg*et _.Worcester 

Gloucester*st E 


Gt.Barrington*etB’rkshre 
reenfield*et .... Franklin 


ew Bedford*et Bristo) 
‘ewhuryport*et.... Essex 


ewton Center*stMid’sex 


North Adams*e}Berkshire 
<jormemee’ n*etHam ~ 
body*et 


Ess 
apie <a 
aTaunton*et 


Westfield*et .... Hampden 
aWorcester*et.. Worcester 


sAdrian*et ... 





eExpress Office. 


Alpena 
htenaw 
aBad Axe*et_....... Huron 
Batile Creek*et_.Calnoun 
aBay City*st 


Name. 


rd STEVaReOR A. WILLIAMS. 
aCambridge*etDorchester | J. W DDLE. 


WAD) 
ALBERT A. DOUB. 
-. ADKINS. 
Ww. j. "EV 


ANS. 
ROS3, NEWMAN & BEsOn. 
ARMSTRONG & 8CO' 
JULIUS C. HENNINGEE, 
aw & STANFORD. 
G. W. D. WALLER. 


papain 


DWIN K. Mc 


G. A.A 
ALBERT BOYDEN. 
HERBERT L. BAKER, 80 Co 
% Refers to Old Colony Trust 


0. 

PAUL R. BLACKMOR, 714-716 
Tremont Building. Kefers to 
National Exchange Bank. 

WM. E. L. DILLAWAY & H.M. 
BURTON, Tremont Bi Re- 
io to Boylston National Bank 

echanics National Bank. 

LINCOLN & HEMEN WAY, 209 
Washington St. Refer to 
Faneuil Hall vee Bank. 

JOSIAH H. QUIN 19 Milk 
St. Attorney for Kenta Na- 
tional Bank. 

The 


ven for 
Bt. 


PE 
GEORGE w. ORK SLB. 
1 AMS. 


carefully taken. 
‘ers » Continental Nat. Bk. 
W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, poe, and insolvency 
practice, depositions. Refer 
to State National Bank. 
CHARLES H. SPRAGUE, Equit- 
able Bldg. Attorney for the 
National Bank of the Republic. 
& REED 


BUTTRICK & STONE, 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 
Pay a and Second Nat. Bank. 

GOODFELLOW. 

Lincoun 8.SIMONDS. Refers 

on Gloucester National Bank. 
A. CHALKLEY COLLINS. 

LAMB & LAWLER 

PINGREE & RYAN. 

Be ‘ ALLYN. 

‘ON & CHANDLER. 
FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

SAMUEL H. HOLLIS. 

HITCH S cee. 

THOMAS HUSE 

Woe M.NOBLE. Address 

te St., Boston. 

NILES ‘t MAGENIS. 

BASSETT & SHAW. 

B. G. HALL. 

E. T. SLOCUM. 

PAUL : BLACKMOR. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 
fer to any bank in Springfield 

FRANK E, KNOWLES. 

HARRY B. PUTNAM. 

RICE, KING & RICE. 


MICHIGAN. 


.-Lenswee | JOHN E. BIRD. 
Negan | WILKES & HOFFMAN. 
| JOSEPH H 


.cO 
HARRIMAN & ‘THOMPSON. 
BOPE & MoNO 
A. B. WILLI Awe. 


Bay | EDGAR A. COOLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


¢t Telegraph Station. 


J State Capita, 
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Town and County. 


nee eee a Nore sPerrion H 
Wexford 


“ 


Dowagiac*st 
ti ---.. Genesee 
aGrand Rapids*et.... Kent 


Houghton 
s - Marquette 
Jackson 


aManisti uersidchoolerart 
rt oolcra’ 
Mating Cityst, .--St. Clair 
aMenominee*stMenominee 
aMct. Clemens*st.. Macomb 
aMuskegon*st .. Muskegon 


Owosso*st .... Shiawassee 
4Pontiac*st 
Port Huron*et_..St. Clair 
aSaginaw*et Sagi 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 


MINNESOTA. 


aAlbert Lea*et...Freeborn 
tBrain d*et...Cro owing 

er =: Ww ing 
Breckenridge*st .. Wilkin 
aCrookston*st Po ~ 
aDetroit 


aFergus Falls*et 
Graceville*st... Bigstone 
ato*et ...Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*st Hennepin 


BANKERS MONTHLY. 


Name. 


UMPHREY S58. GRAY. 
SAWYER & BISHOP 
J.M. & J. L. POWERS. 
FROST & Ss 
BARNES CE Home peak 

Blig. Reterto cit. sa 
BOWEN, DOUGLAS : ‘WHIT: 
i“. Moftat ee. aes 


SOLIAN: on DICKINSON New- 
berry & McMillan Bldg. Refers 
to Preston National 

BERNARD B. SELLING, 508-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 
ILLIAM Ly’ TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to Mc — & aimee 
Savings Bank 

wae ANGELL, BOYNTON 

Mo » Union Trust 
Sian. yo rs 7. American 
Exc. vat and ’| Nat. Bank. 


Cc. E. SWEET. 

CLINTON ROBER 
BOLTWOOD & SOLTWOOD 
Refer to Old National — 
RANE, RRIS & ° 

References; National. ay 
Bank and Michigan Trust 

TAGGART, DENISON & WIL, 

SON. References: Kent Co. 

Savings Bank, Nat. City Bank, 
and Michigan Trust Co. 

J.8. & E.O. GALLOWAY. 

G. J. DIEKEMA 

J. F. aasne TZER. 

H. O. YOUNG. 

BADGLEY & BADGLEY, 

J. D. DRIVER. 

SEYMOUR H. PERSON. 

WHITE CRAMTON. 

JOHN H. GRANT. 

avi KNOX. 

8. BLACK. 


WYER & WAITE. 
WILLIAM 8. VENNEY. 
SMITH,NIMS, ee ERWIN. | 

Refer to an’ eee | 
KILPATRICK & PIERPONT 
JOHN H. a 
GEORGE Ay MOOR 
CRANE & CRANES “Refer to 

an Be = a ca inaw. 


PATCHEN % SAVANGER. 
TRACY L. TOWNER. 


A. U. MAYLAND. 

ARTHUR W. WRIGHT. 

ALDERMAN & MAN —. 

EZRA G. VALENTIN 

MILLER & FOOTE. 

ASAHEL G. WEDGE. 

SS eet & DAY. Refer 
oe : bank in Duluth or to St. 

— 


|| aGreenville*et Washin: 








ational Bank, St. Paul. 
MER. 
BEORG EN. 


N & PAL 3 

BAXTER. 
CHAUNCEY L. BAXTER. 
M.S. STEVENS. 


- FUNK. 

ARGSTSINGER. 

Dobe & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks = 
houses of Miunea; 

FIFIELD, FLET NER & FI- 
FIELD, 609-614 Lumber Exch. 
Bidg. "Refer to Flour City 
National Bank. 

D. C. FILKINS, 401 Nicollet Ave. 
References: Clarke National 
Bank, a Northern 
Trust Co. scape. 

TRYON & BOOT 705-707 Oneida 

Reférence: NationalBank 
a icmenameen. 
Apart: 


BICLN 
HOID ALE & 50 DMSEN. 
A. B. KAERCHER. 


ovbing | 


Town and County. 


Name. 


H. E. LEACH. 
O. M. HALL, 
Bust. W. EATON. 


Martin A. at - BROUN. 


aWinona*et. 
aWorthington*er...Nopies 


SEARLES. 

THEOLO KE BREUN 

CHARLES BECHHORFE 
tional German-American 
Bidg. Refers to National Ger. 
—, -American 

J.C. JENSEN, 44 Gilfillan Bik. 
Refers to any bank in city. 

GROSVENOR P. O’NEALL, 56 
National German American 
Bank 2 Refers to St. Paul 

on 


aan 

JOH & “Pp. SANBORN, 
Nations! See - American 
Bank Building. Attorneys for 
National German - American 


Bank. 
C A. MOREY. 
J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*st 
Biloxi*st 
aBrookhaven*er .. Lincoln 
Madison 


aClarksdale*er... Coahoma 
aColumbus*et ... Lowndes 


aGreenwood*et.... Leflore 
aGrenada*et 
TaJackson*et 


Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... W: 


arren 
a West Point*et 


Clay 
a Yazoo City*st 


Yazoo 


GEORGE C, PAINE 
WILLIAM ARMSTRONG. 
T. BRADY, JR. 

F. B. PRATT. 

R. H. LA aa 


WILLIAM 
on CAMPBELL, ¢ & : BTARLING. 


COLEMAN & RAY. 

HORTON & HORTON. 

ALEXANDER & ALEXANDER 
pe seenege for Capital State 


BRAME & BRAME. Refer to 
any bank in Mississippi. 
SHANNON & STREET. 
BRAME & BARNES. 
ROBERT F. COCHRAN. Refers 
to First Retonal Bank. 
BROWN & MARTIN. 
SSOOTT,, SCOTT, WOODS & 


Ww. NASH. 

DABNEY & McCABE. Attor- 
neys for First National Bank. 

J.J. MOCLELLAN. 

E. DRENNING. 


MISSOURI. 


sAlbany*et 
sBloomfield*. 


aBowli Greentet.. Pike 
Brookfield*st L 


CHARLES H. 8. GOODMAN. 
E. J. WILLIAMS. 

sone COSGROVE. 

£4 id & SON. 


K. WEST 
FRANCISCO & CLARE. 
J '. SON. 


8. POPE. 

James P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Ne 
tional Bank of Commerce, Kan- 
Bonk City; ™ River National 


GAGE’ LADD & SMALL, Rooms 
606, 66, 607 and Mae he New York 


Attores: for U. 
Lite 0. Invernati Daal 
Loan & Trust bo. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph Station. 


{State Capital 





BA SSa F She 


BS 


Town and County. 


Kansas Cit: --Jackson 
inued. 


e*et.... Nodaway 
Scotland 


REPRESENTATIVE ATTORNEYS. 


HARWOOD & MEREDITH, New 

York Life Bldg. Refer to Penn- 
ania Fire Insurance Co. 

_ to any bank 


1 
NEW, HALL & 
HOFF, Water Works 
Bidg. Special attention to com- 
mercial and corporation law 
and proceedings a5 ty 
Refer to any bank in 
| ORROWS Fox & 
E, 117 West Sixth Stree 
Refer to ony bone or whsheas 


GRANT a RROSENZWEIG ans 
Assistants, N.Y. Life Buildi 
eh to Union National Bank 

WARN DEAN, MoLEOD & 
HOLDE Teeith & Perry Bldg. 
Attorneys and counselors at 


WILLIAMS & HUDSON,N. =: 
Life Bidg. Refer to Firat Na- 
tional Bank,American National 
Bank and Union National Bank. 
ae references upon appli- 


WOLLMAN SOLOMON & 
COOPER, Water Works Bldg, 

References: National Bank 0: 
Commerce and tH tH 
National Bank. 

GREENWOOD & MILLAN. 

MARTIN E. LAWSON. 

oT - PEARSON. 

aoa CY. 

GOGINS, & RAINEY. 

w C. ELLISON. 

J.D. SMOOT. 


drain | O. HITT. 


Gentry 
ot Chatlaever. St. Charles 
68t. Joseph*st.. Buchanan 


a N M. CE 
WILLARD 


OLIVER L. GRAVENS. 
GILBERT & GROVES. 
T. H. CLOUD. 
GEORGE BULLOCK. 


SON. 
JOHNSON RUSK & ae 
FELLOW. Refer to eng Donk 
or Jobbing heme int St eco ; 


N. epourth St. Sana Stork. 
G. Dun & Co. Refer to any 
bank in $e. Louti 


AB 


State 
M. BLOCK, 415 Locust 


Refers to Merchants-Laclede 
National Bank. 
ona} CARROLL & KEN. 
DY,910 Carleton Bldg. Refer 
at. Bank of Commerce. 
KOEHLER & REISS, Wain- 
ht Bldg. References: 
Bou h Side” “Bank nat Hanke 
Bank, and Internatic tional 
STEWART, C 
EL mt, Hialto Blane “Cement 
ne Mise 


Refer 
also to National Bank of Com: 
merce and Boatmen’s Bank. 

HUGH C. SMITH. 

G.E. UT CHER. 

8.J.C DLE. 

a ERTSON & TRIMBLE. 
- MORROW. 


MONTANA. 


‘dAnaconda*st_Deer Lodge enous B. WINSTON. 


4Billings*st_.. Yellowstone | O. F. 
Gallatin 


4Bozeman 
aButtest 


. GODDARD. 
HARTMAN & HARTMA 





Town and County. 


qTaHelena*et .... atts? and | 


Clarke | 


Missoula | 
aTownsend*st. Broadwater | 


| Name. 


| CLAYBERG & GUNN. 
ences: W. A. Clark 
ere. ae fae also 
ou! jon) an 
bank in M istokeee. . 
| CULLEN, DAY _ & CULLEN. 
‘ Attorneys for Union Bank & 
Trust Co. 
.P. STARK. 
MARSHALL & eure. 
F. X. DOLENTY. 


NEBRASKA. 


us*et 
tDavid City*et. 
aFairbury*st 
Falls City*st..Richardson 
aFremont*et ........Dod 
aGrand Island*st 
aHastings*er 


aHebron*et y 
ae SEER Phe 


aa Buffalo 
ringtone}, 
FaLincoln*et .... Lancaster 


aMadison*et : 
aMcCook*et.... a 


Nort 
aNorth Platte*et.. Lincoln 
sOmaha*et “Douglas 


FRANK COYKENDALL. 
GRIGGS RINAKER & BIBB. 
DAVID Z. MUMMER1. 

J. R. DEAN 


WEBSTER A. GOBLE. 

W.O. THOMPSON. 

A. W. CRITES. 

McALLISTER & CORNELIUS. 
HASTINGS & HALL. 

caAriE C CLIFTON, 


COURTRIGHT & SIDNER. 
TON & MAYER 


Adams TBRETS BROS. MOREY & 
FER 


RIS. Offices at Lincoln 
and Hastin, Refer to any 
bank or wholesale house in 
Lincoln or Hastings 

eit. Cc. MARSHALL. 

BALLS REED. 

ARREN PRATT. 

rE. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 

ANDERSON. Offices at Lincoln 
and Hastin Refer to ~-? 
bank- or w olesale house 
Lincoln or Has 

M B. FOSTER. 

W.S. MORLAN. 

W.F. MORAN, 

Bust MAPES. 

. H. DAVIS 

BaLDRIDGE & DE BORD, First 


ae Ts DUNDEY & MAR- 
TIN, 512_N. Y. Life Building. 
Kefer to First N. Bk., Chicago. 
E. G. MOGILTON, 421-423 First 
National Bank Build ding. Ref- 
erence: Omaha National Bank. 
O'NEILL & GILBERT, U. 8. 
Nat. Bank Bidg. References, 
U.S. and Union Nat. Banks. 
M. F. HARRINGTON 


Cass | SPURLOCK & TODD. 


EVERETT & WERTZ. 
G. W. SIMPSON. 
WILBUR & BERRY. 
GILBERT BROS. 


NEVADA. 


{aCarson City*et..Ormsby 


Washoe 
iinginis City*er....Storey 


TORBRreOR & SUMMER- 


gogas J. SMITH. 
G. D. PYNE. . 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
spore 


LEACH STEVENS & COUCH. 
WILLIAM BERTS. 


hire BACHELDEE & 1 FAULENER. 


eene*eT Ches' 
tStanchestai*¢f-“Hillsboro 
aNashua*et 


(eeu ae 
Rocneste: .-. Strafford 
} ———— ON Strafford 


J. B. PATT 

a, 4. % ores. Attorney for 
EDWARD H. ADAMS. 
FELKER & GUNNISON. 

W. F. RUSSELL. 


Repo:t Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph 


Station. T State Capital, 
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Town and County. Name. Town and County. Name. 


wry & HANSON. 

ABER & BRAINARD. 
Saratoga Jes SE 8, L’AMOREAUX. 
BOWEN & WASHBURN. 

Cc. F. KINGSLEY. 
CARVER, DEY O&HITCHCOCK 
HOMER B. a ICT. 


Amsterdam*st...Montg’y 
aAuburn*et a 


NEW JERSEY. 


Park*stMonmo’th | JAMES T. CARTON. 


thet Steul 
Asbury Sanaa . Broome 
Atlantic City*et.Atlantic | HAKRY WOOTTON. 


onne*st Hudson 


Bordentown*etBurlingt’n 
ae oa Cumberland 
ac —_ 


*st 
aFlemington*stHunterdon 
aHeckensacksi Bergen 


Lampertville*et. Hunter’n 
Long Branch*set Monm’th 
Montclair*et 


"et Sa 
aSomerville*et.. Somerset 


Union 
Mercer 


Summit*et 


Vineland*et..Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 





poenEn & DEMOREST. 
GEORGE SHIPMAN. 
JOHN P. HUTCHINSON. 
JAMES R. HOAGLAND. 
HENRY I. BUDD, Jk. 
FORD D. SMITH. 
JEROME D. a 
P. H. GILHOOLY 
JOHN L. CONNET. 
FREDERICK PARKER. 
7AMES M. VAN VALEN. 
F. N. EBERHARD. 
FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins. a 
QUEEN'S ) oath Eee: Jerse 
iz 5-21 
ae Pl, References;Hud- 
son County, Second National 
Banks, N. ‘Title Guarantee & 
Tr.Co., and Commercial Tr. Co. 


N. 

BLANCHARD H. WHITE. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

yg hy KIRKPATRICK 
& BR R. Refer to Essex 
Co. Natloeat Bank. 

PITNEY & HARDIN. Attor- 
neys for Essex County Nat- 
ional Bank. 


| ROWAKD A. REYNOLDS. 


BLAKE & HOW. 

T. M. MOORE. 

FREDERICK F. SEARING. 

JOSEPA E. STRICKER. 

WILLIAM M. DAVIS. 

CHARLES A. REED 

BAYARD “ws 

VAIT & W. 

eeuure WILSON. 

Ww. LLARD. 

BARTINE & BEEKMAN. 

LEROY A. GIBBY. 

JOHN ay HOWELL. Refers to 
all Banks and Trust Companies 


in Trenton, 
ERWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 


J. J. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*stBernalillo 
EastLasVegas*tSanMiguel 
aLasCruces*st. Donna Ana 
aLasVegas*et.. San Miguel 
aLincoln* Lincoln 


Raton 
qaSanta ‘e*et ... Santa Fe 
Grant 


aSilver City*et 


NEW 


Albany | 


| 


| ROSEN 


E. L. MEDLER. 
pax H. LESTER. 
V. LONG. 
R L. YOUNG. 
JONES & BoSEns. 
E. W. HU 
JEREMIAH TEAHY. 
GEORGE W. KNAEBEL. 
A. H. HARLLEE. 


VORK. 


CHARLES F. BRIDGE, Home 

Savings Bank Bldg. Refers to 
- National Commercial Bank. 
WILLIAM LAN G. General 

————. and Mercantile 

Law Practi 
DALE. “& HESSBERG. 
Attorneys for National Com- 
mercial Bank. 





ort*st .... —— 


sCanandaigua*et __Ontario 
Cape Vincent*stJefferson 
Ci Jefferson 
- Greene 

. Albany 

Steuben 


Dungirk*et ~. Chautauqua 
aElmira*et Chemung 


Frankfort*et...Herkimer 
Fredonia*et _Chautauqua 
‘ulton*st. Oswego 


Geneva*et 

Glens Falls*et ....Warren 

Gloversville*et .... Fulton 

Haverstraw*et _Rockland 
aHerkimer*et ...Herkimer 

Hornellsville*st..Steuben 
aHudson*et Columbia 


Herkimer 

Tompkins 

ees - Chautau’a 
ox nee 


Middietown*er._Orange 
Mt. Vernon*et..Westc’ter 


Ora: 
New "WoenenciefWeetelts 
iNew York City*et N. Y’k 


See New York 4 

NILES C. BAR HOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank. 

FREDERICK O. BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate — epee, Refers to 

G. & Co., Third ie 
tional Bank, Fidelit 
Co., W. H. Gran ger & Go. an 


Buffalo Io Candy Go 
DAY DERS, 1200-1202 
Pradenticl Bide. Refer to Co- 
lumbia National Bank. 
CLINTON B. GIBBS, 85 Erie 
County Savings s Bank Building 
Refers to Third National Bank. 
HAMMOND & HAMMOND, 
West Eagle Street. Refers to 
Marine Bank and nae Bank. 
GEORGE C. 332 
Mooney- Seitens Building, 
petenang for Bell Telephone 


FREDERICK HOWARD, 9% 
Ellicott Sq. Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bldg. General 
ia ce in State and Federal 

WYN KOOP & BCs. 

F. B. WELL 

A. F. MILLS. 

OSBORN & BLOODGOOD. 

FELLOWS & McELWAIN. 

HEMMINWAY & HAUSNER. 

DOUGHERTY & MILLER. 

H.C. & H. P. HAKPENDING. 

MURRAY & HURLBURT. 

STANCHFIELD & COLLIN, 
Attorneys for Merchants Na- 
tiona) Rank. 

H. H. INGHAM. 

W. S. STEARNS. bs 

PIPER, RICE & WILSON. 


HAMMOND & JOHNSTON 
ASHLEY & WILLIAM. 
JEKOME EGELSTON. 
ALONZO WHEELER. 
STELKLE & PRESCOTT 
MILO M. ACKER, 
CADMON & PECK. 


2 D. RICH ABDOOR, 
EDWIN BANK 
WADE & STEVENSON. 
FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 
W. H. Ranson 
D. 8. CHAMBERLIN. 
B anon & CANTWELL. 
Dil. cox. 
1. N. MILLS 
M. F. GREENWOOD. 
BROWN & CAseent- 
DUNLAP & MOOR 
JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
te, and general practice. Re- 
fers to pemeas ‘k Bank. 
RIESEN AUTH, 4 
iene for Knauth, 
Nachod & Kuhne. bankers. 
ELISHA K. CAMP,277 Broadway 
General, a. | ae | 4 
‘olumbia on 
CARTER, HUGHES ED WIGHT 
Attorneys and counselors at 
law, 96 Broadwa: a St. 
(Numbers 150-1 ). Walter 8. 
Carter, Charles B. Ps 
Edward F. Detes, 
Hoan Marshall b. Clarke, 
Geo. W. Sch urman, Carl 
Hansmann, Thomas H. Roth. 
well. Cable address,“Carswal.” 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


e Express Office, 


+ Telegraph Station. 


{State Capital. 





Town and County. 


———————————————— 
. 


York Coat N. Y’k 
csc ( Continued.) 


N Falls*et. Niagara 
N. Tonawanda*t _Niagara 
aNorwich*et.... Chenango 


el L' w’nce 
Cattaraugus 


-.Oswego 


Oneida 
a Catt’raugus 


zs*eSarat’ga 
diehenne ee -Se’n’ dy 
Seneca Falis*et _...Seneca 
WByrac 


use*st .... Onondaga 


tmarererrise Uencrce 
../Jefferson 
aWhite Plains*st W’chester 


Yonkers*st .. Westchester 


REPRESENTATIVE ATTORNEYS. 


i EEO 


Name. 


LOUIS F. DOYLE, 41 Park Rew, 
Times Building. Attorne = 
Fees Park Bank of 


ork. 

Ms 8. & I. 8. ISAACS, 27 Pine 8t. 
General practice. Attorneys 
for Columbia ik. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 128 Broad- 
we. oe to Nineteenth 


ard Ban 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
_ a for State courts 

Ne ee Acknowledgments, 
avits 

RANDOLPH “PARMLY. 160 
Broadway. Refers to Phenix 
Bettonel Bank. 

PECKHAM, WARNER & 
STRONG, 11 Broadway. Re- 
fer to First National Bank, 
Caton ago, Ill. 

PSON, THACHER, BAR- 

NUM & BARTLETT, 35 Broad 

8t. Aisorneyr> for the Chase 
National Bank 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange Nationa) 


ank. 

STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 

WHITE & CASE. 31 Nassau St. 
Sttocneve A aad Liberty Na- 


1 Ban 
DOI LEY. GRAYSHIGHLAND. 
J. P. LIND: 
HOWARD > NEWTON. 


KELLOGG & MULLIGAN. 
J.H. WARING. 


C.D. PRESCOTT. 
E. B. POWELL. 
CLARK & TRUMAN. 


JOSEPH T. LOSEE. 
ree COUCH. 
M. A. LEA or. 


JOHN B. RIL 
SWIFT FULLER & CUBLEY. 
HARRY ARNO 


ELBRIDGE L. ADAMS. Kefer: 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Say. Bank. 

HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. o! 
Se cs — and Unior 
Bank. Rocheste 

McMAHON, “MASON & LARKIN 


JAMES G. JOHNSON. 
Cc. 8. & C. C, LESTER. 
DANIEL PATLee, JR. 
HAWLEY & CARMER. 
WAYTE, WHITTIC & BON- 
STED, "414 Dillage Building. 
Refer to Third National Ban 
WILSON, COBB & RYAN. At- 
torneys "for-Third National Bk. 
BETIs & DRAPER. Refer to 
Mutual National Bank. 





Town and County. 


aAsheville*et ...Buncombe 
aCharlotte*set Mecklenberg 


*et 
eGreensbore*et.. uilrore 
High Point*et . “.@uilford 
aKinston*et 


aRoxboro*et 
aSalisbury*st 
aWilmington‘*et No. ower er 


Winston-Salem*etForsyth 


TaBismarck*et... Burleign 


*et...Stutsman 


aHilleboro*et 
aJamestown*et.. Stutsman 


*et som 
aNew Rockford*et ... Eddy 
aValley City*er Barnes 
aWahpeton*et.... Richland 


| {Camoridge*et Guernsey 
Canal Dover*st Tus’rawas 


*et 
aChillicothe*et Ross 
aCincinnati*est -_. flamilton 





CHARLES G. IRISH. Attorney || 


for First National Bank. 


MILLER, FINCKE & BRANDE- | 
GEE. Attorneys forthe Oneida |; 
National, Second National, and || 


the Savings Bank of Utica. 
BiOWN & COLEMAN. 


LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 


| 


| | aCircleville*st .. Pickaway 


NORTH CAROLINA. 


aBottineau*et...Bottineau | A. 


Name. 


MERRIMAN & MERRIMAN. 
va | wee WALKER & CANS- 


8. 
UM. 
KING @ KIM PALL. 
a - StiTCHELL. 
B. ANDREWS, Ji. Local 
*couingel for hontione Railway 
Refers to Citizens Nat Bk. 
HINSDALE & HINSDALE, $81 
ears at the bar. References: 
he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank or 
judge, or State officer in N. C. 


J.S. MERRITT. 
KERR CRAIG. 
Oca BEASLEY & 


LOUIS M. SWINE. 


NORTH DAKOTA. 


ALLEy & COCHRANE. 
BURR. 


J. a ‘COFFEY. 
TOWNSEND & DENOYER. 
CHARLES E. oo GORY. 
AUSTIN & WE 
NEWMAN, SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
COCHRANE & CORLISS. Re- 
3 as co ube the Union Nat. Bank. 


NENA UF. 
EORGE M. PRICE. 
FRANK P. ALLEN. 
C. J. MADDUX. 
LOCKERBY & WRIGHT. 
MORPHY & PROPPER. 


OHIO. 


OTIS & OTIS. Refer toany bank 
in Akron. 

ROGERS & HART. 

W. T. DEVOR 

CALVIN, HOGUE & aa. 

CHARLES AMMERMA 
GEORGE A. COLEIETS. 


a 


ARR. 
IR & MONNETTE. 
NGHAM. 


IRGE W. BETCHER. 
H. SPONSELLEK. 


SQHOSwHS 
Coat m 
Smo 
Ann 


’ 


as 
ELS 
in 
3 
wpe 
A 
n 
BIO 
. 


LE 

WM. E. BROOKS, Carlisle Bldg. 
References given on applica- 
tion. Long distance telephone. 

ERNST, CASSATT & . 
GALL, 1st National Bank Bi 
Reference: Third National BK. 

FURBER & JACKSON, Carlisle 
Bldg. Refer to Merchants 
National Bank. 

C._ J. MoDIARMID, Blymyer 
Bldg. Member Beta Thete. Pi 
and Phi poe F Phi. Refers to 

Fourth National Bank. 

PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 

Wills, and Insurance. 

JOHN SCHLEYER. 


Report Name Taken from Rand, McNally & Co.'s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{ State Capital. 












































































































































































































486 


Town and County. 


aC leveland*et ...Cuyahoga 


“ “ 


aDayton*et ... Montgomery 


aDefiance*st ..... Defiance 
Delphos*et .......... Allen 
East Liverpool*st.Col’bia 
AElyria*et ........... Lorein 






“Sand usky 





aGallipolis*et .._ -Gallia 
aGreenville*er_. -Darke 
aHamilton*st Butler 
Harrison*et .... Hamilton 
Hicksville*et....Defiance 
ilisboro*et ....Highland 
alronton*st...... Lawrence 
aKenton*et ... 
FEE cccccnccseses 





aMansfield*et .... Richland 
aMarion*et 






on*et ... Marion 
Massillon*et - . Stark 
Middletown Butler 
aMt. Vernon*ef ......Knox 





aNewark*et ....... 
ew "Phir a igor Tus ‘as 
orwalk*ef ....... Huron 
tOtawaret canada tnam 
sPainesville*et......- Lal 


oe eouee =. 








Name. 


BREWER, COOK & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Bank'ng & Savings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
= Sav. BK., and Society for 

avings. 

M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 


Banking Co. 

McKISSON & CURTIS, William- 
son Bidg. Corporation, Com- 
pose, , Ree, and Pro- 


SUIRES SANDERS & DEMP- 
EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., an 
Commercial National Bank. 
A. A. STEARNS, Society for 
Savings e. Refers to State 
National Bank. 
WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 
F. F. D. ALBERY, Hayden Bldg. 
Attorney for Commercial N.B. 
ALBERY & DILLON. 119% So. 
High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 
H. H. M’MAHON, 8 North High 
3s General Practice, 
SATER, 100 N. High St. 
yoo for Citizens Sav. Bk, 
GOTTSCHALL & LIMBERT. 
SUTPHEN & SUTPHEN. 
REEVE & LINDEMAN. 


BROOKS & — 
E. G. JOHN 
= = SHAFER 

L. GUERNSEY. 
SaNiES H. FOWLER, 


HOLLIS C. JOHNSTON. 
ANDERSON & BOWMAN. 
MOREY,ANDREWS & MOREY. 
Refer to First National Bank. 
i A. pat FT. 
D. SIMMONS. 
GoLLINs & COLLINS. 


A. R. JOHNSON. 
CROW & DURBIN. 
CABLE & PARMENTER. 


CUMMINGS & MoBRIDE. 
J. % McNEAL & SONS. 
R. W : Se aeaey. 

B. HARWET 

W.A. HOSACK. 


8 


cking | BOLTON & KEN 


NEDY 
‘RICHARDS & McCULLOUGH. 
ANDREWS BRO 

WATTS & MOOR. 


ke | ELBERT F. BLAKELY. 


WATERS & BAYLISS. 
G. A. BROOKS. 
poet J. DEVER. 
ISHER, Attorney for 
a ens Banking & t Co. 


was | JOHN OOERSUCHUK. 





a Miami 
aTroanetet .-..Champaign 


aVan Wert*st _..Van Wert 
aWapakoneta*et _ Auglaize 


ANDREW J. HESS. 
STAFFORD & ARTHUR. 
JOHN A. HUSTON. 
BUNN & ROYER. 
BHITTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


HAMILTON & KIRBY. 740-742 
Spitzer Bee. ee to any 
bank in Tol 

GILBERT & SHIPM AN. 

WAITE & DEATON. 


BLACHLY & MATTHIAS. 
COOK, HOSKINS & MUSSER. 


BANKERS’ MONTHLY. 








Town and County. 


tWashingtenG:Hi “wtiray'te 
ni! ay” 
Wellston*et ..... Jackson 
aWimington*et. 
aWooster*et - 

aXenia*et _.... 





aYoungstown*st._Mahoni’g 
aZanesville*et. Muskingum 





Name. 


ie & FILLING. 

post REE 

L. DEN NING. 

FRANE B. MILLS. 

TAYLOR & TAYLOR 

HARRY C. ARMSTRONG. 

W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 





Blackwell*ef.........- Kay 
aChandler*........ Lincoln 
7m a bse Canadian 
IE icenoowiins’ Garfield 
taGuthrictet wuseece Logan 
aHobart*et__...._... Kiowa 
wt. -Kingfisher 
...---. Comanche 

pn EE tahoe ay 
aNorman*et.....Cleveland 
aOklahoma*et.. Oklahoma 
aPerry*ot_. .----- Noble 





aPondcreek*et . .Grant 
Shawnee*st Pottawatomie 


aWoodward*et. Woodward 





J.M. BUNTEN. 
RITTENHOUSE & RITTEN- 
HOUSE. 


J.I. PHELPS. 
JOHN F. CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN 
PATRICK 8S. NAGLE. 
SMITH & MOORE. 
HILL & HA WKINS. 
MOSIER & DUDLEY. 
ae nae & HAYs. 

8. H. HARRIS. 
J. W. BIRD 
Are BRYAN & HEM. 


MIN 
W. A. BRIGGS. 


OREGON. 


Ashland*et....... Jackson 
aAstoria*et........ Clatsop 


F. M. CALKINS. 
C. R. THOMPSON, 







aBaker City*et ......Baker 
Cc "et L 





. W. FE ON. 
HEDGES & ae 
JOHN McCOUR 
PAXTON, BEACH & SIMO, 
Attorneys for and refer to 
Portland Railway Co. 
PLATT & PLATT. Attorne’ 
for Wells, Fargo & Co.’s B: 
C. A. PARK 
aT ode & WILSON. 
. COCHRAN. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
aAllentown*et...... = 





aBedfo! 
sBellefonte*et _- 
Bethlehem*stNortha’pton 
aBloomsbui -Columbia 
Bradford*ef....-- McKean 
abrookville*ef...Jefferson 
aButler*et_......-.-. Butler 
Carbondale *et Lackawan 
Catawissa*et. .Columbia 


Charleroi*et _ Wweneneeen 
Chester*st Dela’ 







aClarion*st 
aClearfield*et....Clearfield 
Corre L 


aDoyles 
tRaston*e) N. is 
aErie*et 





T. P. TRIMBLE 
ERDMAN & DIEFENDERFER. 
MOND. 


ir| WM.S. HAM 


F. W. HASTINGS. 
em & Sees 


CAMPBE 
oer E. WATT. 
Cc. J. FIS at 


J.8. ROGE 
WASHABAUGH & PENDLE- 
TON 


THEO. L. WILSON. 
BENJAMIN F. CHASE. 
W. L. DOUGLAS. 

G. T. KINCAID. 
por OM = re BOIS. 

8. A. DAVENPORT. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«@ County Seat. 


* Money Order Office. 





eExpress Office. 


t Telegraph Station. 


7 State Capital 











REPRESENTATIVE ATTORNEYS. 


_ 


Town and County. Name. 





sony iL. L. ppestt. 
ATKINSON & aerame. 
JOHN W. Me 


C, E. EHRE 

JOHN E. PATTERSON. 
JOHN R. SHARPLES. 

J. M. SYNDER. 

WILL J. FORBES. 





alndiana’ 
pal “Cambria 
Fs a Lancaster 


saedaleret Mostgqmery 
eer 


es ed \LFRED HAYES. 

n | CHARLES CORSS. 

R. C. SMITH 

CRAIG & LOOSE. 

E. P. DOUGLAS. 

E. a" MoARTHUR. 

J. RANKIN. 

Hi. W. CHAMBERLIN. 

W. KEHLER. 

J. "NORMAN MARTIN. 

E.L. HALLMAN. Refers to Peo- 
oe National Rank. 

TRAX & PARKER. 

A. J.& L. J. BAMBERGER, 606 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

GEORGE WENTWORTH 
CARK (Successor to Carr & 
Franciscus), Provident Bidg., 
Reference: zomte St. Na- 


Mahanoy 


McKees 
en 
Pe canpriand 

pee ty or’mberl’d 
aNew Castle*et.. Lawrence 
Norristo’n*stM’ntgomery 


eS Venango 
Philsdeiphiatet.-- Phils. 


unk*st...Carbon 
—e be | 
_— 


a 





tional! Bank, Phila. 
DeKINDER & McNEAL, 606-611 
Girard Building. Refers to 
Corn  Pychenes National Bank 
=? BOYER, 537 Chestnut 
tional Bank. 


nut. Refers to Commonwealth 
Title Ins. & Tr. 

FREDERICK J. SHOYER, 300- 
3806 Penn Square Bldg. Attor- 
ney for Prudential Insurance 
Co: * Refers to Girard Trust Co. 

A. S. WEILL, 1218 S*ephen 


National Bank. 


Phenixville*et ...Chester | H. H. GILKYSON. 
sPittsburg*st ... Allegheny CHANTLER, McGILL & Mc- 
UNG, Park Bidg. At- 
ccenaee for Second National 


Bank of Pittsburg and German 
National peak s Alle ogee: 
Pitts- 


McCREADY 
pos Nat. Beak, a Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108 Frick Bidg. Commercial 
ae. eerenes: peut, Hughes 


Dwight, New Yor 
wiské NOR, 1@5Park Bldg. 
Refer to pilegpeay Nat. Ba 
J. N. JOHNS 

JOHN BROOKE EVANS. 
JAMES W. CARLIN 

‘A. J. FRUIT 

WILMER FISHER. 
STEVENS & STEVENS. 


Gicor ze Cc. BALDWIN. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
osit ‘2 Discount Banks 








P| Githinitanaienen es ILL » WARREN & 
KNAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank in Scranton. 
Shamokin*et . North’ mare GEORGE W. RYAN. 
Sharon*et_........ Mercer | J. A. MOLAUGHREY. 
Shenandoah*et tet Seh'ylk'l JAMES J. BELL. 
wsomeadar” uate | EencY 0. ROGER 
.... Somerset . * 
@Stroudsb ..-Monroe | STAPLES & ERDMAN. 
sSunbury*st orthumb'rd I. CLINTON KLINE. ¢ 
jua*st.... Schuylkill | H. B. GRAEFF. 
le*et....Crawford sae GRUMOINE. 
Tyrone*st........ ... Blair | G. L. O WENS. 


Refer to Mechanics Na- | 
JOSEPH SAVIDGE, 1001 Chest- | 


Girard Bidg. "Refers to Girard | 


Town and Coynty. 


eeeere...ee 
Warren’ 


Sil a n 
aWasi n*et Washi’g’n 
Waynes a in 
aWaynesb ..- Greene 
aWellsboro*et ....... Tioga 
a West Chester*et..Chester 
aWilkes-Barre*et. Luzerne 
aWilliamsport*st Lwcom’g 
Lbeacaisacmipagaie York 


GaNewport*et.... Newport 
Pawtucket*et Providence 
TaProvidence*et Provide’e 


Westerly~et.. Washington 
Woonsocket*et Provide’e 


SOUTH 


aAbbeville*et ... hte | 
aAiken*et..........-- 
aAnderson*et.... Anderson | 


. 


sDarlington*st 
aGaftney*et.....- Cherokee 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo’d 
aMarion*et Marion 








aBrookings*et._ aw 
aClark*et 


aDead wood*et .. Lasseanes 
Mood: 











Aiken | “HENDERSONS.’ 


TaColumbia*et... Richland | 
.Darlington |G. W. BROWN. 


aNewberry*et... Newberry | 


Name. 





ROBINSON & McKEAN 
ene & RICE. 
oe MURDOCK. 
J.B. D Se 

ARTHUR L AILEY. 

CORN WELL, GHEEN & CORN- 


% aaLeOE BaRRETE. 
RUSSELL DEEMER. Re- 
“aes to Willtamsport Nat., and 


Westbranch Nat. Banks. 
JOHN F. KELL. 


RHODE ISLAND. 


CLARK BURDICK. 

JAMES L. JENKS. 

ALFRED 8. JOHNSON. Re- 
fers without permission to 
Mechanics National Bank. 

ARTHUR P. SUMNER, 17 Cus- 
tom House St. Refers to First 
National Bank. 

2es W. SWEENEY. 

W.G. RICH. Refers to Indus 
trial Trust Co. 


CAROLINA. 


PARKER & GREENE. 


” 


| TRIBBLE & PRINC 


E. 
aCharleston*st. Charleston |MORDECAI & GADSDEN. 


Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any b: in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Ofl Co., Baltimore. 
WM. H. LYLES. 


BUTLER & OSBORNE. 

ISAAC M. BRYAN. 
CALDWELL & PARK. 

| JAMES W. JOHNSON. 

T, HUNT & HUNTER. 





eOresaers Orangeb’g | J. A. BERRY. 
ES: ork | | WL CHERSPOON - SPENCER 
sea Spirtanb'g JOHNSON & N 
|| aSumter*et. .-Sumter | FRASER & COOPER. 
|| eUnion*et........... nion | J. C. WALLACE. 
SOUTH DAKOTA. 
aAberdeen*et ...... Brown | SEELEY & MASON. 
aArmour*er ...... Douglas | JOHN T. MATHEWS. 


CHEEVER & CHEEVER. 
SHERWOO 


ark | C.G.S 


MARTIN & MASON. 


aFlandreau*et...... y ao & BENSON. 

aHot Springs*et -_ a CLEVELAND & JUCKETT. 

4H *et eadle | CRAWFORD & TAYLOR. 
J. H. WILLIAMSON. 

ORGE 8. RIX. 

JOHN PUSEY 

aMitch: Davison | T. J. SPANGLER. 

Rapid Gity*et- t y*e S Penningto Mle GH AUNCEY L. WOOD 

aRa e) 0 '- 

a fle 2 ink | STERLING & CLARK. 

aSitoux Falls*et M’ a | BAILEY & VOORHEES. Attor- 


neys for Sioux — Nationa) 
Ww. Tel h Co., 

Tienes Central R. : de 
Northern ‘Ry. Co., R. G 
Dun & Co. 

POLK & McNENNY. 

JOHN L. JOLLEY. 

VAN a ys . MYERS. 

FRANK SEARS. 


J. A. MONRO E. 
GAMBLE & DILLON. 
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Town and County. 


Name. 


TENNESSEE. 


tol*et........ Sullivan | 
dla: Hamilton 


aChattanooga*etHamilton 


aClarksville*et ....Montg’y 
aColumbia*et ....... Maury 
aJackson*et....... Madison 
JobnsonCity*st. Washin’n 
aKingston*.......... Roane 
aKnoxville*st ........ Knox 
aLebanon*e......... Wilson 
aMaryville*e ....... Blount 
aMcMinnville*et... Warren 
aMemphis*et........ Shelby 
“ senbidiiinaeenthaiatiaa “ 
A a “ 
Milan*et ........-.. Gtbson 
aMorristown*et ..Hambilen 
aMurfreesboro*et Ruther’d 


TaNashville*st...Davidson 





. Franklin 


aWinchester*st 








CURTIN & HAYNE 

COOKE, SWANEY . COOKE. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in C atta- 
nooga. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


| _nooga. 
W. M. DANIEL. 


SALMON & TURNER. 


ROBERT W. HAYNES. 
ISAAC HARR. 


GEORGE L. BURKE. 
KOGERS & ROGERS. 


CANTRELL & McMILLAN. 


BROWN & Sap ton. 

R. W. SMART 

HENRY CRAFT. Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First Nationa] Bank. 

H. M. CLARK. 

ROSE & HICKEY. 
E. D. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 


MOORE & McNALLY, Cole — | 


References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. 
STOKES & STOKES, Attorneys 
for First National Bank. 
LAMB & aa 
H.R Beer 
IVIE & 19 te 
TAYLOR & BRIGGS. 
EMBREY & GARNER. 


TEXAS. 
aAbilene*et - -Taylor | JOHN BOWYER. 
aAlbany*et.. kleford | MATTHEWS & BLANTON. 
TaAustin*st- Travis | J. L. PEELER. General Attor- 





aBeaumont*st ...Jefferson 
ville Bee 





empeeee: - ee Milam 





4E) Paso*et........ El Paso 
aFort Worth*st....Tarrant 


aGainesville*et _ Galveston 
aGalveston*st...Galveston 


aCounty Seat. 








* Money Order Office, 


ney for over twenty-five cor- 
—— and wholesale 


use! 
HARDY & HARDY. 


— & COX 
M. MONTKITH. 
sh ain ORMOND. 


G. N. HARRISON. 
ee & ARM- 
HENDERSON & FREEMAN. 
RAMSEY & ODELL. 
ek ‘ TS ee 
McKIE & A eT . 
ADAMS & rey 
COCKRELL & GRAY, Attor- 
nD a ae for Cit F City National’ Bank. 


E G. BARNES. 
ALVIN C. OWSLEY. 
JOHN L. DYER. 
crass & BURNEY. Attor- 
s for “hmeeriean Na‘. Bank. 
WEST, CHAPMAN & “WEST. 
Attorneys for Firet National 


Ban. 
PO OTTER & POTTER. 
LEWISFISHER. Refers toany 
Bank or business house in the 


city. 
MANN & & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 


BANKERS MONTALY. 





Town and County. 





aGeorgetown*et.. Will’son 
unt 


aGreenviile*et_....... H 
aHenrietta*et .. 
aHillsboro*et_. 
aHouston*et... 





sKarnes City*et....Karnes 
aKaufman*et.... Kaufman 
aLaredo*et........... Webb 
aLockhart*et _..._ Caldwell 


|; McKinney*et.._.... Collin 
eMiamitet _........ Roberts 
Navasota*et....... Grimes 
aOrange*et _....... Orange 


aPalestine*et Anderson 








aParis*et.. ..- Lamar 
| aRusk*et.- Cherokee 
aSan Angel om Green 


aSan Antonio*et..... Bexar 


Grayson 
Williamson 





aWaxahachie*et 
aWeatherford*et__ Parker 


Ellis 








e Express Office. 







Name. 





ss 


STRICKLAND & WARD. 

JOHN T. CRADDOCK. 

W.G. EUSTIS. 

WEAR & MORROW. 

GOLDTHWAITE & MOODY. 
giternage for First Nationa} 


W.C. OLIVER. Refers to Firat 
National Bank and Americap 
National Bank. 

J. C. GOODE. 

J, C. ADAMS. 

E. A. ATLEE 

McNE IL & ELLIS. 

ABERN ArTEY & BEVERLY. 

L. D. MILLE 

NEAL & BOONE. 

JOHN T. HART. 

GREGG & BROOKS. 

BURDETT & CONNOR. 

McCLURE & WHITMON. 

J. T. THOMSON. 

BALL_& INGRUM, _ Attorne 
for Frost National Bank, 
fer to Chemical Nat. Bank, 
N Y., A. Baker, President; 
Continental Nat. Bank 8t. 
Louts, and First Nat. Bank, 
Kan ss City. 

TERK ELL& TERRELL. Refer 
to D. Sullivan & Co., D.& A. 
Oppenheimer and M. Halff & 
Bro., Bankers, of this city. 

HEAD & DILLARD. 

DOAK & WELCH. 

wv. R. BUTLER. 

WEBBER & WEBBER. 

W. A. FEILD. 

CAIN & KNOX. 

FOSTER & JORDAN. Refer to 
Provident National Bank. 

TEMPLETON & HARDING. 

= = RICHARDS. 


aWharton*et _..__ arton KELLEY. 
Wichita Falls*et _ Wichita RoBT F F. HUFF. 
UTAH. 

aBrigham*st..... Boxelder | F. J. HALTON. 

aLogan*et . ---- Cache KEELEK & GOODWIN. 
aManti*et__ Sanpete | M. REED. 
aOgden®st ... . Weber AGRE & McCORMICK. 

Park City*et . a R. B. WRIGHT. 
aProvo City*et....... tah | ELMER E. CORFMAN. 
TaSalt Lake city*eiialt L’e | BOOTH, LEE & RITCHIE. Re- 


fer to National Bank of the 
Republic. 


VERMONT. 


Barre*et ..... Washington 
aBennington*set m= ~~ . 
Brandon*et ...... Rutl 
Scenes deem 
ur n' nden 
Castleton*et...... Rutland 
Hardwick*et... Caledonia 
TaMontpelier*et Wash'ton 
aRutland*er ....... Rutiana 
a8t. Al -.-. Franklin 
aSt. Johnsbury*st.Caled’ta 


FRANE J. MARTIN. 
BARBER & DARLING. 
ORMSBEE & BRIGGS. 
WATERMAN & MARTIN. 
J. H. OC 
HENRY L. CLA 
eAzi ee & DOTTON. 

. J. DEAVITT. 
LAWRENCE @ & LAWRENCE. 
PORTER & THOMPSON. 


VIRGINIA. 


sApingient. Washington 
Alexandria*set Alexandria 
aCeriesteer ts Albe’le 
% ttsylvania 
pronsetiliseb th City 
sHlampto nburg*st Ro’gh’m 


WHITE & PENNY. 
8. BOOTH. 


co: 
SIPE & HARRIS. 


AJonesville*............ Lee | L. T. HYATT. 


Ne cae POL Ee Pk eee ne OE SERA, a 2 aes = ele oe 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 








t Telegraph Station. 


{State Capital. 











Town and County. 


yth | JAMES H. 


eereburg*er.. Dinwiddie 


rtsmoutn*st... Norfolk 
semichmond*st.. -- Henrico 


sWinchesterser. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et yth 


“st tman 
aE vere ..-Snohomish 
rere akimiaret Yakima 
—- .--Thurston 
es*et..Clallam 
King 


Pierce 


aVancouver*t. Clarke 
Walla Walla*st W'la W’la 
\Whatcom*et 


Whatcom 


WEST 


Kanawha BROWN, JACK8ON & KNIGHT. 


REPRESENTATIVE ATTORNEYS. 


Name. Town and Cgunty. 


J. H. ALEXANDER. 
a. D. LETCHER. 
ALTON & BRU 
RIRKPATRICE & HOWAED. 
GILMORE. 
HUGH C, DAVE 
BR SiLToN Ps. 2 MANN. Attor- 
neys for Petersburg Savings | 
& Insurance Co. 
ALEXANDER E. WARNER. 
JAMES LEWIS ANDERSON. 
Refers to Planters National 
State Bank of Virg.nia, 
and John L. Willtams & bon, 


bankers 
JAMES ALSTON CABELL. Re- 
fers * a Trust & Safe 


STOREWALL J.DOSWELL. Re- 
om to Nat’l Bankof Va.,and 


y Bank. 

HILL MONTAGUE. Refers to 
State Bank of Virginia, and 
Citizens Exc Bank. 

ay R. e JNO. GARLAND 

OLLARD. Refer to State 
Bante and City Bank. 

SCOTT & STAPLES. 

PATRICK & GORDON. 

ROBERT W. WITHERS. 

BARTON & BOYD. 

WALTON & WALTON. 

FULTON & FULTON. 


aKeyser*et. 
aLewisburg*t Greenbrier 
Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsburg*st _Berkeley 
aMorgant.n*et Monongalia 
aNew ee oe ene 
aPargersburg*et .... 


Piedmont*et ..... Mineral 
an Raa M 


aWellsburg*et..... 
aWheeling*et .........Ohi 








adupiooen’s- --Ovngemts 
J.R. BUXTON. 
MI LUKRTE & BARON. 
¢ WYMAN 
BLACK 
wartson & PARKER. 
G. C. ISRAEL. 
McCLINTON & McCLINTON. 
BYERS & BYERS. References: 
pm ag of the State Supreme 


Cow 
GRAY” & TAIT. Mercantile 
Law, Collections, and Depost- 


ons. 
¥,. D. errs. Reference: 
pare Seattle 
TON, CARR “& GILMAN. 


for Puget Sound 
“Atcorneys Bank and Seattle 


National Bank. 
BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 


Bok 

uChippewaifalia't Ghip'w 
Eau C re 
tEikhoruset Walworth 
aFond duLac*stFondduE’c 
Ft. Atkinson*et Jefferson 
aGrand te ---. Wood 


aGreen Ba: 


quMadiso n*et 
aManitowoc*et. Manitowoc 
ette*st 


any bank in Tacoma. 
WM. H. PRATT. Attorney for 
Scandinavian-American Bank. 
REMINGTON & REYNOLDS. 
Refer to any bank in Tacoma. 
Ww. W. nek a 


T.P.&C.C 
DORE & HADLEY. 


VIRGINIA. 


R. C, MeCLAUGEERTY. 
eat M.N. DOWNKS. 


Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 


aNellisyiilevet 
New London*et. Waupaca 
aOconto*et Oconto 
sOshkosh*et .. Winnebago 





aCharlestown*st.Jefferson 
aClarkeburg*et. 








Name. 


WILLIAM H. WILSON. 
DAVIS & DAVIS. 
E. F. HARTLEY. 
er & Se crOLLs. 


. & Ohio Ry. 
Huntington Na- 


Bank. 

CHARLES N. FINNELL. 
L. J. WILLIAMS, 
A. E. ELLIOTT. 
% M. Beat C. 

VERNON A 
CLARENCE B. SOILLE. 
CORNETT & NEWMAN. 


Wood | MERRICK & SMITH. Attor- 


neys for Second National and 
Parkersburg National banks. 
RRISON 


LOGAN & PATTON. 

F. CHAPMAN. 

éxRus P. FLICK. Long Dis. 
Telephone 31%. Refer to any 
bank in Wheeling. 

I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


L. E. BARNES. 

DILLON & COLIGN 

GROTOPHORST, EVANS & 
THOMAS. 


. B. CASWELL. 
CONWAY & oan: 
SHERIDAN & EVAN 


ooo JEFFRIS & PMOUAT 


CHER. 
Crosse | MCCONNELL & SCHWEIGER. 
N. FALK. 


H. 
OLIN & BUTLER. 
NASH & NASH 
NICHOLS & DAVIS. 
J. F. COLE. 


& 

DGOOD. 89 Mitchell 

. Refer to Wisconsin and 
me Fesonst nks. 

Gand E.W. FROST, 

+ Building. Refer 

to Marshall & Iisley and 

Milwaukee business hor and 

pee. »Murdocn & Co., _ 


& 80 . 
Peak here or J. P. Morgan 
SYLVESTER, SCHEIBER & 
‘erences: First Na- 
tional Bank; Wieconsin Nation- 
al Bank. 

VILAS, JENNER & FREE- 
MAN, 1017-1019 Wells Bldg. 
ad to Wisconsin Nationat 

WINKLER, FLANDERS 
SMITH, BOTTUM & VILAS. 

for Wisconsin Re 


| HOOPER & HOOPER. 
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Town and County. 


Plymouth‘et . .Shebo: 
aporceetet Colum ia 


a Waukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*set Douglas 


BANKERS’ MONTHLY. 


Name. 


uo MEAD. 
W. 8. STR 


ROUD. 
ine | PALMER & GITTINGS. 


JAMES A. STONE 

R. W. EASTLAND. 

L. E. & ROY REED. 

FRANCIS WILLIAMS. 

MONS P. JERDEE. 

OWEN & FROST. 

R. P. CODY. 

GEORGE B. ES PeSLL. 
GRIFFIN 


: ENOR. 
BROWN, PRADT & GENRICH. 
8. N. DICKINSON. References: 
Any bank or business house ip 
Superior. 


WYOMING. 


JaCheyenne*st... Laramie 


inta 


Carbon 
ge*etSw’tw’t'r 


*et 
Rock Sprin, 
Sheridan 


aSheridan*et~ 


BRITISH 
Yale | 


Grand Forks 
Kootenay | 


New Westminster*et 

New Westminster | 
Rossland*et._.. Kootenay | 
Vancouver*et 

New Westminster | 


Victoria*et Victoria | 


JOHN W. LACEY. Attorney for | 
refers to Stock Growers || 


and 
Nat. and First Nat. banks. 


E. W. MANN. In general pose | 
y at- | 


tice. Collections prompt 
nnn to. 
H. E. ee. 
JOHN H. SYMO 
MoMICKEN & BLYDENBURG. 
T. 8. TALIA FERRO, JR. 
W. 8. METZ. 


COLUMBIA. 


H ©, HANINGTON. 
a W. HANNINGTON. 
. E. CORBOULD. 


DALY & BAMILTOS. 
WILSON, SEN KLER & 
BLOOMFIELD. 8 Solicitors 
for Bank of Mon 


MOPHILLIPS, “WOOTTON & || 
BARNARD. 


MANITOBA. 


Brandon*et Brarfion 


COLDWELL & COLEMAN. 


Winnipeg*st ... Winnipeg | ROBINSON & HULL, Solicitors 


TUPPE PHIPPEN & 


for the National Trust Co. ee 

PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North Amert and The 
‘Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*st . ‘Wergnene’s 
8t. John*et 8t. Joh 
Woodstock*st Carleton 


CHANDLER & ROBISON. 


BARNHILL & SANFORD. 


D. MoLEOD VINCE. 








Town and County. 


NORTHWEST TERRITORIES, 


Calgary*et Alberta 
Edmonton*etAlbertaDist. 


a*et 
Yorkton*et....Assiniboia 


LoveyEED & BE 
ORT & CROBS. —— 

FORD JONES 

G. A. WAIBON. 


NOVA SCOTIA. 


Ambecev et ..Camberees 
| Halifax*et 


alifax 
oe nburg*et iiinenburg 


| 8 ancy Ca) 


armouth*et .. Yarmouth 


TOWNSEND & ROGERS. 
ALFRED WHITMAN 

R. C.8. KAULBACH. 

E. M. MAC DONALD. 
HARRIS, HENRY & COHAN, 
SANFORD H. PELTON,K.¢, 


ONTARIO. 


Simcoe 


Belleville*et.... ;astings 


Cobow N’th’umberl’d 
Cornwall*st.... Stormont 


Goderich*et 


| Hamilton*et.. Wentworth 
| Kingston*et...Frontenac 


Middlesex 


| North Bayret Nipissing 
| No ay*et... Nipis 
| Ottawa’ 


Carleton 
Sault Ste Marie*stAlgoma 
St. Catharines*et .Lincoin 
Stratford*et Pe 
St. Thomas*et 
Tilsonburg*et.. 
Toronto*et 


Uxbridge*et 
Woodstock *et....Oxford 


MoCARTHY, PEPLE 
ARTHY.” 73 


F. & O’FLYNN. 
KERR & KERR. 
MA’ CLEMN AR, CLINE & MAC- 


LENNAN 
PROUDFOOT & HAYs. 
GIBSON, OSBORNE 
RIELL»> & LEVY. 
SMYTHE & SMYTHE, 


WILSON & WILSON. 
A. G. BROWNING. 

BISHOP & SMITH. 

HEARST, McKAY & DARLING, 
INGERSOLL & K INGSTON. 


CASSELS. 
ee for Canadian Bank 
Som: 

CROMBIE, “Ww ORRELL & 
Gw — Solicitors for Bank 
of Montr 

R. E. KIN GSFORD. 8) 
[weer paid to Collectio: 


‘atents. 
SHARPE & NOBLE. 
W. T. McMULLEN. 


ial at- 
ons and 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec 
St. Johne*et.... St. Johns 


CRPRDOREEAU & PELLE- 
Offices, New York Life 
Building. Refers to Hon. G. 
Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers 
MoGIBBON,CASGRAIN, RYAN 
& MITCHELL. Canada Life 
Side. Solicitors for the = 
_—s = pore peat Lamy or 


CASGRAIN, vt ERY ” RIV- 
ARD & CHAUVEAU. 
Ps. ASE. 
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